1. ANAIKAIA H NMEPIOAOZ NMPOZAPMOIHZ

KAT’ OIKONOMIAN
Toy MnaMnH [TATAAHMHTPIOY

Avayxkaia n nepiodoc
pooaApLOYNC

1 avudpacelg snayyeiua-

TIQV KAl aypoT®V eival 8i-

KAI0AOYNLEVES Y1a £VaV Kat
novov Adyo: 8ev aAAGlELs Ja TIa-
Yiwpévn Katagtaon Ea@Qvika,
XWpPis CUVEVVONON Kal Mepiodo
npocapuoyns. Eidikotepa, otav
TIPOKELTAL Y1 AVATPOTIES GTN PO-
poAoyia Kai, akoun NepicooTeEPO,
yia aAAayEs o€ ouvta&iodoTika
guoTANAatTa, T0 KPATos oQeiAel
va divel onpavTikd nepifopia
TIPOCAPUOYNS OE EKEIVOUS TIOU
6a ennpeacTouv.

H xuBépvnon Toinpa kata-
TIata auT Tn BaciKn ApXn KaAns
SiaxuBépvnons, agol MpoTa odn-
YNOE TN XOPpa TNV anwAsia 7
€KATOOTIAIWV HOVASWV EYXCPI0U
TIPOIOVTOS, TIOU AVTIOTOIXEL OF
neprocotepa anod 12 Siocekatoy-
HUp1a evpw. Ilpdkertal yia £100-
Sdnuata nouv Oa eixav StavepnOei
Kat €MeEVOUOEIS TI0U Ba €ixav yivel
Kd1 Twpda A€imouv amno Tnv oiKo-
vopia xai, SUCTUX®S, Ta VOIKO-
KUP1a KAl T1S EMXEIPNOEILS.

H avatponn auth, énerta anod
18 prives Se1Ans aAAa mpayuartl-
KNS avamtugns, avapévetal va
TIPOKAAECE1 {n]lia TS O1Kovopias
otn Sietia 2015-16 Tiou avTioTol-
XE1 0TIV an®AE1a TIoU €ixajie, yia
napadeiyna, to £€tos 2013.

As gniavéABoupe OWS CTO oN-
HEPIVO TTPOBANIIA TWV 1N HICOW-
T0v. EAeU0epor emayyeAparties,
aypoOTes, «EMOTHOVES», BIOTE-
XVES, gpmopol kai, Befaiws, ye-
wpyoi ka1 aAAo1 aypotes eixav
ouvnoicel o ocUoTNLA TIOAU 810-
POpeTIKO amd autd tTns avaio-
YIKNS KA1 UTIOXPEWTIKAS TTapa-
Kpdtnons mobutov.

Kabe enayyeApatikn opdda
€ixe 1o 61KO Tns aoPaAMOTIKO. As-
xabées Tapeia yia v KUpia acad-
Alon ka1 akoun MeEPIoooTEPA Y1a

TNV eEmKoupnon. Méxpi X1 oAU
KQa1p6 TPV, 0 KaBevas pn modw-
TOS £iX€ €LATOHIKEVEVA AoQa-
AoTPQ, E10ENMPATTE E161KOUS KOl-
VWVIKOUS TIOPOUS, n oUVTa&n tou
uroAoyi{otav pe EeXwP10To TPO-
TI0, axopn Kat n nepibaiyn vyeias
ntav S1aQopeTIKN. AlAMPOPETIKES
noav (Kai €ival akoyun...) moAAEs
€161KES TIPOVOIES, £161KOTEPA O1
AKPIBOTEPES PETAED TWV TAPOXQIV,
OTWS pas unevBupidel n epOTNON
«T1 Tapeio £xels;».

H «ripocéyyion» twv Tapsiov
EeKIVNOE pE TNV IPQOTN HeEYain
petTanoAgeikn Kpion, énkaén
HeTa To 1972. TpOTOS TOU AEYELV
TPOCEYYIoN, agoU Katd Kkavova
01 KUBEPVNOELS GUYXQOVEUAV EVa
dppwoto Taueio pe éva vyigs.
AKOHD X€1pOTEPQA, ONUAVTIKES
TANBuUoNIaKEs opades, Xwpis va
£X0UV TIOTE TTANPGOCEL Y1Q TNV
ac@aiela ynpatos, eviacoovtayv
o€ Karoo Tapeio yia va ndpouv
K1 autoi ma ovvtaén. Meyain
{nu1a nmpokdAeoav o1 auENoels
Tou auBaip£tws anogdaoifav 5i-
OIKNOoE1s TV Tapeiwv, MAvToTe
€ Tn 6UUQWVN YVEOUN I TNV Ta-
pOTpUVON TOU apu6S10U UNoUpYoU
I Tns KuBépvnons. Xto T€A0S,
Tavta, o1 £10QPOPES PEYAALVAV
Kai, 6tav mAa@ovapape mavw
amod to 40% Kpatnoels, 1o KpAatos
TIANPWVE Y1a KAOe avoryja o€ Kd-
Oe Taneio. IToté 01 TOAMITIKOi BEV
TOAINCAv va napouv Tiow KArola
TIapoXn, OUTE KAV TNV TO OKAV-
Saradn.

Eivar 6uws e€icou okavda-
Awdes va Aes ge 6AOUS auToUs
TOUS avOpMITOUS va TANPOCOUV
T00a MOAAA TEPICCOTEPA XPIi-
hata, Xwpis va tous Sivels tov
XpOVO Kai Tnv guKapia va ava-
TIPOCAappOOOoUV TiS AKaBapIoTES
apo1BES TOUS.
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2. NAPATAZH ArQNIAZ IN'A KOKKINOYZ AANEIOAHMTEZ

INAN NaPATacn yia ta «KOKKt-
A va» davela npoPAénel tpono-

Aoyia nou katatébnke xBeg
otn BouAn kat avapévetal va gnegt-
otei avpio Mépmn. H kUpia katowkia
YMIGVEL T0... ouUpi yia aképn éva
phva, eve Sieupdveral To xpPovikG
nepIBPIo Emkaiponoinong twv i-
KQOACYNTIKWV yta 600UG £xouv AdN
kataBéoe aitnon unaywyng oto vopo
KatoéAn (3869/2010).

Bdoet tng tponoAoyiag, nou ¢pé-
PEL TNV UNOYPAPHA TWV UNOUPYLV
Otkovopik@v kat Avantugng, kx. E.
ToakaAwrtou kat . Lrabdkn, napa-
tefveral péxpr tn 15n Maptiou (ané
15n ®ePpouapiou nou iOXUE pEXpL
onpepa) n avagtoAi nou apopd otn
Suvardtnta nwAnong kai perapifa-
ong and miotwtkd 15pdpata o ni-
owwtxd kat xpnpatobotika 1bpdpara,
kabwg kai o€ etaipieg perapifaong
anarthoewy, Twv €N Katnyopiwv

AieupUveral

Kai n npoBeopia
gMKaiponoinons

v SikaroAoynuk®v
yia 6cgous £xouv

nén kataBéoe aitnon
unaywyns oto

vopo Katoénn

~

pn e§unnpetoUpevwy daveiwv: ote-
Yaotkov-kUplag katokiag, PIkpo-
pecaiwv, KatavaAwukov Kat 6cwv
£xouv 60Bef pe eyydnon tou EAAN-
VIkoU Anpociou.

MNapdaAAnAa, dpwe, napateiveral
Kat n aywvia Twv SaveloAnniv ato...
KOKKIVO, o1 onoiol neplpevav va ouv
vopoBétnua nou Ba anayopeUel kat
6ev Ba e€aipei Npoawptva to... opu-
pi yia g napanévw katnyopieg da-
veiwv. Ot Npoobokieg Toug né@rouv
oto kevd, agou n kuBépvnon katd
TOV TEAEUTAiO KUKAO Twv Sianpay-
Hateloewv dev katapepe va neioer
toug Beopouc. 18lartépwg to ANT
e€akoAouBei va niéer éviova yia
NWANGCEIC «KOKKIVV» Saveiwv GAwv
TWV KATNYOPIWY, WOTE va kabapioe
Apeoa To XaptoUAGKIO Twv Tpane-
{wv ané to Bapog twv 107 dio. nou
Quyilouv ta «npoPAnpatika» bdvea.
YnevBupiletai nwg ndn and 1.1.2016
Bnke o 10x0 0 vOpOoG (4354/2015)

Mén
yia

RaphTaon aywvies...
tous nAEoTNpIaoyo0s

Tpinilé abié€obo

yia tnv kuBépvnon

H KYPIA KATOIKIA TAITONEI TO... Z®YPI A AKOMH ENA MHNA ME TPOMOAOTIA £TH BOYAH

Néa napataon aywvias...

YiQl TOUS nifle

INANNA ®ENTOYPH
ifentouri@e-typos.com

0 0NoIOG «EYKAVIAoE» TIC MWANCEIS
ya wa pn e§unnpetolpeva dvw Twv
90 nUEPWV HEYAAA EMXEIPNLATIKG
(emxeiphoerg pe Tipo avw twv 50
EKAT. EUPW Kal NEPIOOGTEPOUG and
250 epyalbpevouc) Kat OTEYAoTIKG

bavelq, 6x1 yia 6ca apopolv otnv
KUpa katolkia, aAAG o€ kGnoio aAko
akivnto tou SavetoAdnn, n.x. 1a 6a-
vela pe unoBnkn t Sedtepn h v
€8oXIKN Katoikia.

TUppwva POAoTa pe Tpanedikég
nnyég, éwg tig 29 PePpouapiou Ba
€ival £ropo kat to nAaiowo abeio-
d6tnong twv etapiv Siaxeipiong

»» ANO THN ENIKEDANHE TOY SSM NTANIEA NOYI

Tpe€te ta «kOkkiva» davela to pnvupa otoug Tpanedteg

FIA THN ANTIMETOQMIEZH TwV «KOKKIVwv» Savel-
WV TONoBeTiBNKE Kat n emkePaAng tou Eviaiou
EnontixkoU Mnxaviapou (SSM), NtaviéA Noui, oto
nAaioto tng SpEepng EnioKEYNE TG ot xWpa pag.
H kupia Noui {itnoe ané toug EAAnveC tpanediteg
va «tpé§ouvs g Siadikaoieg, enonpaivoviag toug
WG «N PEIWON TwV ENOPaAeIv eivar avappioPn-
wta éva pakpl wagibis. NAnpogopicg avapépouv

«KOKKIVWV» aveiwv. Auté onpaivel
npaktka 6t Ba avoifet kai pe
«BoUAa» o pbpog yia ta distress
funds otnv eAAnviki ayopé twv pn
e§unnpetoUpevwy daveiwv.

H tponoAoyia npoPAénel, akopun,
napataon £w¢ kai tg 30 Anpihi-
oU yla tnv entkaiponoinon twv i-
KatoAoynuikwy twv daveioAnntwv

nw¢ N eEMKepaing tou SSM evnpepdBnke and to
ot tng Tpanédng tng EAAGSoG, Ndvvn Ltoup-
vapa, yia Tnv Nopeia Twv «koKKvwv» Saveiwy, tTnv
eEEAIEN TG katnyop1onoinong Toug, tnv onoia éxel
oAokAnpmoet n Blackrock, aAA@ ka yia ta Bhpata
nou avapévetat va kavet n TtE 6oov apopd otnv
napoxi abev ot etaipies, e otdxo tn Siaxeipion
Kat Thv NWANoN twv eMoPaiwv daveiwv.

IGTNPIACHOUS

nou éxouv Nén katabéoel aitnpa
unaywyng oto vépo KatoéAn npwv
ané tg 19 Auyouotou 2015 kat
nepipévouv v exdikaon tng und-
Beong toug ota Epnvobikeia tng
xwpac. H ouykekppévn napdraon
KpiBnke wg enitaktikn avaykn, kabug
Ol ANEPYIAKES KIVNTONONOEIG Twv i-
KNy6pwv kat o1 KaBuoTtepPNOoEIg nou
karaypagpovral and ug tpanedeg omv
éxboon twv BePatoewv oPerdv
eniPpadivouv tnv anoouppdpnon
twv Eipnvobdixeiwv and to peydho
apiBpé unoBécewv nou Siexdikouv
pUBHION y1a TV Npootacia g Ku-
plag karotkiag ané toug MAETNPI-
aopous.

Ta SikaroAoyntika

Le kGBe nepintwon, o1 operéteg
Ba npénel va kivioouv apeca 6Aeg
g anapaitntes diadikacieg ya va
ouMé€ouv ta anattolpeva SikaioAo-
ynTkd, kabg o nepintwon nou dev
npoAdBouv ug npoBeopieg Kivbuvey-
ouv va xdoouv T pUBpton, alAa kat
10 Sikaiwpa unoPoAng véag aitnong
yia touAdxiotov dUo xpdvia.

Zta dikaoAoynuké oupnepiAap-
Bavovtai ta e§h¢: avtiypagpo Seh-
Tiou aoctuvopIKig Tautétntag, Npo-
O(ATO MOTONONTIKG OIKOYEVEIOKNG
katdotaong, 6nAwaon popoAoyiag
e100bnpatog (E1) tou £roug 2015,
exkaBaplotikd onpeiwpa Shiwong
popoloyiag e1006Mpatog tou £toug
2015, teAeutaia SnAwon oToXEiWV
axivitwv-évruno E9, tuxév kata-
otaoelg pobodooiag 1 exkabapr-
oukoUg Aoyapiaopous ouvtagewv
i BeBaiwon avepyiag tou OAEA yia
10 £€10¢ 2015, BePardoerg oPetAtv
TWV MNICTWTWV HE NPEPOMNVIQ £K-
boong petayevéotepn g évapfng
10x00¢ Tou v. 4336/2015 (6nAabh
¢ 19.08.2015) kat unevBuvn &i-
Awon yia tnv nAnpétnta kat v op-
B6tnta kataotGoewy Neploudiag kat
petapifacewy. m



® OAEE. Asv apopa touc eA€UBE pouc enayyeA-
Hotieg Tou OAEE n véa BeAtiwpévn npoTacn nou
napouciace tn AUTEpa o unoupyoc Epyaciac
Mtwpyog Katpolykahog kal npoBAEnEl TpIETN
€KNTWON TG CUVOMKNG ENIBAPUVENE ano Eiopo-
PEC, and 50% yia eigodnpata petaky 7.033
EUpW Kal 10.000 £wg 5% via eigodnpata 55.000

EUpW. Z€A. 19
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E¢aipouvial armod mv EKIoon 109opav o1 acpaiiopévol otov OAEE

TncPOYAAZ ZAAOYPOY

Aev aopl Tous eAcUOEPOUS ENAY-
yeAuaties tou OAEE n véa BEATIW-
névn nipdTACT: TIOU TIApouciace
n Agutépa o unoupyods Epyaoias
MNaopyos Katpouykaios, kai mpo-
BAETIEI TPIETN EKITTWON TNS CUVO-
MKns EmpBapuvons anéd e10QopEs,
amnd 50% ya gioodnpata petaiy
7.033 ka1 10.000 supw £ws 5% yia
e1oodnpata 55.000 supk. Onws
Eekabapioe atnv «K» 0 Utoupyos
Epyaocias INaopyos KatpoUykahos,
y1a Tous epinou 720.000 eAeU0E-
pOUS EMAYYEANATIES TIOU ACQAAL-
Covtai otov OAEE, 8a 10X00€1 i6vo
N QPXIKA MPOTAOT TNS KUBEpvnons
OU a@opd TOUS NAIKIAKA VEOTE-
POUS Kal TIS TTAEOV a8UVAHES Ka-
TIYOPiES THV EAEUOEPWV ETIAYYEA-
Hauev. ZTnv npdagn, o1 ac@ai-
opévol otov OAEE 6a €xouv &u-
vatoTnta, Yia v NpaTn MEVIaeTia
AOKNONS £MAYYEANATOS, VA UTIO-
Aoyifouv Tis €10QOpEs TOUS OTO
80% tou 1110600 TOU GVELISiKEUTOU
epyatn, SnAadn ata 468 €up®,
avtiyia ta 586 evpa. IlapdAinia,
y1a ta 8uo mp®ta xpovia tns oKn-
ons €MAYYEAPATOS N £10Q0pa yia
KUpla acgpaiion 6a unohoyiletal
o710 14% avTi yia 20% Tou Qopo-
Aoyntéou £1008NpaTos, EVH yia
Ta €NOpEVA Tpia Xpdvia AoKNons
EMAYYEANATOS N €10Q0opa 6a avep-
xetai oto 17%, avti yia 20%.
ZUpgwva pe tov K. Katpovy-
KaAO, N CUYKEVTPWOT £1008N}11a-

PuBpioei¢ AnSinpoBsopwyv opelAwyv os OAEE

(£wg 13/11/15)

N. 4152/2013 N. 4305/2014 | N.4321/2015
NEA APXH NATIA PYOMIZH (£wc¢ 12 00€Ig) (£wc 100 5o6ae1c)
ZUVOAIKI KEWOAGIONOINPEVN
owpetAR 337ekaL€ | 2456ekat€ | 2750¢ekan€ | 1,23510.€
Evepyn Kewahaionomyévn PR
opehh B2ekaL€ | | 588exar€ | 0,848i0.€
PuByioe! 51.954 30.832 106.694
Eﬁpﬁcbuéﬁio&c >>>>> gt i TR
(nAiBog) | 14.087 13.823 13.576 84778
Ewanak eEbpAnon :
exovevpw) | 288 Ew20 Ol a0 IS 151 L2n3
EE0wAnon péow
50oewv (EKat. eupw) 68,7 21'7 ,,,,,,, 68
Ancheiec(minBod | 26204 | 38.131 17.256
ANGIAEIEC (EKaT. EUPE) 133,6 1794 295,7
ETOIXEIA NOEMBPIOY 2015
P - HKAGHMEPINH
__— ETAA, pe amotéAsopavapunv aral- — HOviKoUs @Qopeis, Opws jE SnAo-

Néa BeAtiwpévn npo-
1a0N NPOG TouG aypo-
1e¢ ene€epyalovial
OT0 Unoupyeio
Epyaaciac.

TOS OTOUS EAEUBEPOUS ETIAYYEA-
paties tou OAEE &ev givar ava-
Aoyn 1€ quti o napoucialouvv
Td £1008ANATA TWV EMOTNPOVOV
- EAEUOEPWV EMAYYEAHATIOV TOU

TOUVTal avTioToIXa PETPa oTnpl-
&Ns TV PECAIOV £1008NPATWY.
Zipgwva pe ta Siabéompa otoixeia
TOU UTIOUPYEIOU, N GUVTPITITIKIL
TIAEI0VOTNTA TWV EAEUOEPWV ETICY-
yeapaTiov tou OAEE SnAGvel €1-
ocodnpata £ws 12.000 euph, ota
oT110ia n MPOTEIVOEVN pUBon
EMUPEPEL EAGQYPUVON.

Na onpeiwBei 6T1 n véa npota-
on tou unoupyeiou Epyaoias pe
TIS eKMTOoels and 50% éws 5%
yia tpia xpovia (2017-2019) €xer
ndn anoppipOEei anod Tous EMoTn-

O€1S TOU 0 TipOedpos tns EXEE Ba-
oiAns Kopkidns agnve avoikto
TO EVEEXOHEVO Va OUINTNCEL 1
QavTioToIXN NPOTAcn PE onpav-
TIKES EKTITGOOELS Y1a TOUS EAcUOE-
POUS ENMAYYEANATIES - IKPOHECAi-
0OUS EPTIOPOPIOTEXVES KAl AUTOKI-
VITIOTES, unoAoyi{ovtas 611 6a
WEEANOE TA 2/3 TWV A0QANICHE-
VWV EAEUOEPWV ETMAYYEANATIOV
Kal 6a S1EUpUVEL TN YOPOACYIKN
Baon. Mdnmota, n EZEE pe véa
E£MOTOAN TNS MPOS TNV Nyecia
ToU untoupyeiou Epyacias ena-

VEPXETAL KA1 TNV MPOTach ns
Y10 Ke@AAMOTIONON KAl «Taywpa»
TWV 0QEIAWV oTov OAEE yia mooda
ave tev 20.000 gup®, pe duva-
TOTNTA ATOToiNONS ACYAAITTIKOU
xpovou. H oucohpeuon Angimpo-
Oeonwv operAd®v otov OAEE
UYous 10,2 810. guph), olippuva
He Tn ZuvopooTmovdia, xatader-
KVUEL TNV QVETIAPKELA TNS UQP1-
oTApevVns pUBMIONS yia Tood £ws
20.000 gupb) (KUp1a OPETAL + TIPO-
oauinosis), kabiotovtas emTa-
KTIKN aVAYKN ThV £QapUoyn Tns
npodTaocns tns. LTov avtinoda,
oo unoupyeio Epyaoias enetep-
yadovtai cUp@®vVa PE MAnPoQo-
pies véa BeAtiwpévn npdétTacn
TIPOS TOUS AyPOTES, UTIO TNV TIPO-
1Unobeon 6T Ba avoifouv ta prmio-
KQ Kdl 01 EKIPOCKITOi TOUs, TIou
£xouv Nén MPOOKANOEi and tnv
KuBépvnon, 8a pocEABouv oTov
81070y0. ZUpgYwva Pe TTANPoYo-
pies, PETALY TV TIPOTACEWV £ival
1 EMPNKUVON TS NEPIOSOU KATa
v oroia 6a mpémnel va avinBouv
O1 E1I0(POPES TV AYPOTOV anod 7%
TIou £ival onpepa og 20%, KBS
Kkain duvatdtnta Siatipnons s
autovopias tou OTA. Ynd thv
Tipounobeon PéPaia 611 o1 Tpo-
TAOE1S auTés 6a Yivouv SeKTEs Kal
ané Tous EKTPOCHKITOUS TV -
OTWTMV, 01 OTIOI01 KATA TV TIPGTN
EMoKEYN TOUs ot ABnva, £m-
QUAGXONKav va anavinoouy €Qo-
OOV EVNIHEPWOOUV TANPWS Y1a TIS
TIPOWOOUNEVES AANAYES.



4. NAPATAZH I'A TA AIKAIOAOIHTIKA ENTAZHZ ZTON NOMO KATZEAH

* NOpog KatgEAN. o1 saveiohdntec nou eixav
KAVE! aitnon yia unaywyn otov vopo KataéAn -
npIv autog Tpononoindei tov No&pBpio- pnopolv
péxpi 1ig 30 Anpidiou 2016 va npooKopicouv ota
€1pnvodikeia ta anamoUpeva SIKaloAoynTIKa Kal
Vva ENIKAIPOMNOINCOUV T GTOIXEIT TOUC. AUTO Npo-
BAEnei tponoAoyia nou katéBecav xBeg otn Bouhn
01 UNoUPYOi OIKOVOPIKWVY Kal OIKOVOpiac. Mg Tnv
id1a tponoAoyia napareiveral £wg tig 15 Maptiou
2016 n e&aipeon ano6 tv NWANGN o€ pn tpanedika
15pUHATA GUYKEKPIPEVIV KOTNYOPIWV «KOKKIVIWV»

daveiwv. EeA. 19

ITaparaon yia ta SikaioAoynuka
évtaéng otov vopo KatoéAn

TnSuvatdmra éws Tis 30 AnipiAiou
2016 6a €xouv 01 BAVEIOANTITES
ou €ixav Kavel aitnon yia una-
ywyn otov vopo KatcéAn —mipiv
autos tporonionBei tov Noép-
Bpro—y1a va mpooKopicouv ota
e1pnvodikeia ta anartovpeva d1-
KQloAOYNTIKA KAl va ETKA1po-
TIOINOOUV TA OTOIXEid TOUS. AUTO
TIPOBAETIEL TPOTIOAOYiA TIOU KATE-
Beoav xBes o BouAn o1 uroupyoi
Oikovopikav kar Oikovopias. Me
v id1a tpomoAoyia mapateiveral
€ws s 15 Maptiou 2016 n £&ai-
pEOT ATo TNV TIWANON O 1N TPA-
TeQIKA 16pUNATA CUYKEKPIHEVOV
KATNYOPIOV «KOKKIVGV» SAVEIWV.
Eibikotepa, n tpomoAoyia, mou
xatébeocav x0es otn BouAn o1
k.X. ToakaA®tos ka1 Ztabdxkns
OTO VOHOOX£810 € TO OMOi0 TIPG-
Kettar va KupwBouv ard t BouAn
ot ITpagels NopoBetikoU Ilepie-
XOpEvou Tns 24ns Kai s 30ns
Aexepfpiou 2015, pofAériel Ta
axoAouvba:

¢ INapateivetal €éws Tis 20 AnpiAiou
2016 n mpoBeopia emra1poToi-
NONS TWV OTOLXEIOV Y10 OQPEINETES
TIOU €ixav Kavel MaMdtepa aitnon

unaywyns otov vopo Katoéin. H
v AOYw S1artagn agopd e161kdTEPQ
TOUS OQEIAETES TWV OTOIWV N KUPIA
aithon yia unaywyn otov vopo
KatoéAn exkpepovoe otis 19 Av-
youaotou 2015, Kai o1 omnoiol umno-
xpeouvtal £ws Tis 30 AmnpiAiou
2016, xa1 EQOOOV Ews TOTE SEV
€xe1 oulnTnOEi n aitnon tous, va
EMIKAIPOTOINOOUY TA OTOLXEIQ
Tous. H npoBeopia emkaipornoi-
nons TV OTOIXEIWV €ANyE Kavo-
vika ots 19 ®epouapiouv 2016.
Qot600 Kpibnke anapaitntn n
napataon, AGyw TOU OYKOU TWV
ITNPATWV KAl Tns abuvapias twv
TPANEQIKOV 18pUPATWV va Ta S1ek-
NEparRoouV eykaipws. AEiel va
OonpeInOei 6TI 0TV AITIOAOYIKI
€KBeonN MoOU oUVOSEEL TNV TPO-
TioAoyia yivetai AbYos yia «arnpo-
BAemrtn ka1 a1@vidia aténon twv
ATNHATOV MPOS TA XPNHATOMI-
OTWTIKA 16pUpata yia €kSoon ava-
AUTIKQOV BELAIOOCEDY OQETAGDVY.

¢ Iapateiveta £ws Ts 15 Maptiou
2016 n eEaipeon and tnv nHAnNCn
O€ |n Tpanedika 16pupata anat-
TAOEWV amd KATavarwTiKEs &a-
VEIAKES OUNPBACELS, CUNPACELS LE

UTIOBAKN N fIpOoNHEIOoN UTION-
KIS TIPOTNS KATOIKias, Saveia kai
THOTQOOELS TIPOS MIKPES KAl PECAies
EMXEIPNOELS, KaB®s Kal aro daveia
TIOU £X0UV X0pnyn6ei je £yyinon
T0U gEAANVIKOU Anpooiou. H €€ai-
peon, Bacel Tou vopou 4354/2015,
TIoU BECTIIOTNKE TOV MEPACHEVO
AexkEpPpio, ioxve éws s 15 de-
Bpouapiou 2016, kabas, cUpPLVA
e ToV apxIko oxed1aopo, 6a eixav
oAoxAnpwOei o1 Sranpaypatevoels
W€ ToUs Savelgtes, £101 OOTE va
unap&el veo vopobETnpa yia tnv
TUXN TV Tapandve Katnyopiov
Saveiwv. Katn T€to10, wot600, dev
OUVEBN, ka1 n 6¢omon Tns apda-
Taons EYIVE TIPOKETNEVOU VA HNV
aneAeuBepwBEel auTopdATws n Q-
Anon OAWV TRV KATNYOPLHV «KOK-
KIvov» daveiwv anod tis 16 de-
Bpouapiou 2016. Aev anokAeietal,
NavIws, va undptouv avtidpdoels
anoéd v MALUpd 6V Saveiotov
Y1a TN OUYKEKPIPEVD TIAPATAoD.

* Alaypagetal o Xpovikos Teplo-
PIOOS TOU EVOS UNVOS Y1Q TNV EK-
500N KOIVI1S UTIOUPYIKILS arid@acns
Tou 6a poPAETIEL Ta ouvuTIoBaA-
AOGHEVA PE TNV AiThON UTIAYWYNS

REUTERS

% HKA@HMEPINH mni
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Napateiveta £wg ug 15 Maptiou 2016 n £Eaipeon and v nwAnon oe
UNn TPANEIKA 1I5pULATA CUYKEKPIPEVIWV KATNYOPIWY «KOKKIVIWV» DAVEIWV.

S1kaioAoynTikA. 2TV AITIOAOYIKN
€xOeon avaeéperal 6t «n Sraypagn
KpiveTal anapaitntn GOTE o1 ap-
nos101 unoupyoi va Suvavtal va
ekbwoouv véa KYA xwpis va &e-
OPEVOVTAl XPOVIKA, TIPOKEIPEVOU
Va avupeTwinioouv {nTtapata rnov
TPOKUTITOUV anéd Tnv e@apuoyn
TOU VOLOU, aV Kpivouv 0TI auTo €i-
Va1 anapaitnto yia v OpaAn Ael-
Toupyia s Siadikacias». O xpo-
VIKOS TIEPIOPIO1OS TOU EVOS UNVOS

eixe 1eBei oTov vopo 4336/2015,
TIOU TIPOERAENE TOTE TNV £KSOON
s oxetikns KYA éws Tis 14/9/2015.
H KYA autn Kkabuotépnoe va ex-
806¢i, kabws pecorafnoav unn-
PECIAKN KUBEPVNON KAl EKAOYES.
To {irtnya, Befaiws, eivar n eveAigia
TIoU EMBIVKETAl Héoa anod Tnv ana-
AO1P11 TOU XPOVIKOU TIEPIOPICHOU,
Va pun petappaletal g€ AoKOTIES
KAOUOTEPNOELS.

AHMHTPA MANIGABA



5. Ol MIZOQTOI AY=ANONTAI AAAA Ol MIZOOI MEIQNONTAI

O1 pjicBwroi auZavovrai,
aAAd o1 p1oBoi peiwvovral

MOovIpo XapaKTNPa anoKta n ENIKPATNON Twv EUE-
AIKTwy HopYwv anaoxoAnong oty eyxeipia ayopd
€£pyaoiac, kKabwe kai kata tov Maio 1a oToIXeia Tou
IKA €ixvouv alEnon Twv acaMopévwy PiIoBw-
WY, napaAAnAa OuwG PE peiwon tou péoou pioBol
Kal npepopiabiou. H véa npaypaukotnta nou na-
YHUVETal 0N PoBwIn £pyacia, EKTOC anod 1o Npo-
Pavég anotEAEOLA TG PEIWONG TWY EICOBNPATULY
Y10 TOUG anaoxoAoUPEVOUG, ENIPEPEI KAl ONPAVTI-
KN P€iwon ota £008a tou peyahitepou aoahiou-
KoU pop€a Tng xwpac, Tou IKA, nou avapévetal va
anoteA¢oel kal tov Bacikd NUMVa the oxedialope-
VNG acaMoTiKng peTapplbpione. EeA. 18

O1 mobowroi avéavovim, aird o1 poboi
Ka1 1a £0o6a tou IKA peiovoval

MOVEI0 XapaKTipa armoKTd n €ml-
KpATNon TWV EVENIKTOV HOPYROV
arnacxOAnons oTNV £yXMp1a ayo-
pa epyaocias, KaB®s Kai Katd Tov
Maio ta otoixeia tou IKA 8¢€i-
XVOUV QUENON TWV A0QANOPEVEY
MobTmV, mMapdAAnAa OpWs pE
HEiwoN TOU HECOU H10O0U Kai
npepopioBiou.

H véa mpaypatikdTtnTa rou rna-
YIOVETal 0T pioBw T £pyacia,
EKTOS aTI0 TO TIPOYAVES ATIOTEAE-
OHa Tns PEIWOoNS TV £1006Npa-
TWV Yid TOUS armacXoAOUHEVOUS,
ETMPEPEL KA1 ONPAVTIKN Peinon
0Ta £0050 TOU PHEYOAUTEPOU aoPa-
AMOTIKOU Qopéa TnS Xpas, Tou
IKA, nou avapévetal va anote-
Ag0€1Ka1 ToV BagikO MUAMVA TS
0xe61aloPEVNS QCQANCTIKNS J1€-
Tappubuions.

AVAAUTIKG, HEOK TGV OTOIXEIWV
TIOU TPOKUTITOUV Ao T1s AVaAu-
TikEs ITeplo81kés Aniooers (ATIA)
Tou untoBaiiovtal oto I8pupa,
TIPOKUTITEL NS Katd Tov Mdaio
Tou 2015 10 péoo nuepopicbio

OIS KOIVES ETTIXEIPNOELS HEIOONKE
hnéoa o€ évav xpovo kata 1,87%
Kal 0Ta 01K0oS0H0TEXVIKA €pya
Kxata 3,33%.

Avtiotoixa, o pécos moBos
HEIWONKE 0TS KOIVES EMXEIPNOELS
Kata 3,76% ka1 01a 01koS0uoTE-
XVIKd €pya Kata 5,47%.

E181ka o€ emXe1pNoels pe Ar-
yotepous ano 8éka piobwtous-
QAMAaoXOAOUHEVOUS, TO PHECO NiiE-
pONicO10 yia MAnpn anacxoAn-
on avépxetal poAs ato 62,5%
Tou nuepopoBiou mou AapBa-
VOUV 0001 anacxoAoUvTal o€
EMXEIPNOELS PHE MAVW amnd 10
HI0BWTOUS.

ZUHQWVa JE Ta OTOIXEia ToU
IKA nov SnpooionomBnkav x6es,
0 ap1Bl0s TV ACYAAICHEVWV
OTIS KOIVES ETNXEIPNCELS QUENONKE
xatd 5,11% kai gTo oUVOAO TwV
EMXEIPNOEWV KAtTa 4,94% (Tov
Maio tou 2015 o€ cUykpion pe
Tov Maio tou 2014). BéBaia, n av-
&non s MANPoUs anacxoAnons
ntav HoMs 3,69%, EVG s HEPIKNS

anacxoAnons aviAOe o€ 13,52%.
Na onpeiwoei OT1 OTIS KOWES £TM1-
XEIPNOELS JE MANPN ANAoXOANON
0 1€00s H1000s PEIOONKE KATa
2,11%. O ap1610s Twv aArodarmv
AoQAAopREVOV aUENBNKe KATa
5,50%. To mocooTd Twv ao@ail-
GHEVWV YUVALKGV ETTLTOU CUVOAOU
TWV ACPAAICHEVRV HEIOBNKE arnd
47,12% ot 46,75%.
Zuykpivovtas Tov Maio tou
2015 pe tov AmpiAio Tou 2015, 0
apiBpos Twv acPaAMoTHEVRV 0TO
OUVOAO TWV EMXEIPNOEWV QUEN-
Onxe Kat@ 6,17% ka1 TO HECO NjIE-
POHIOO10 HEIWONKE Kata 1,34%.
Ta tous acpaMopEvous 1e AN
anacxoAnon, To PECO NPEPOLi-
0610 avépxetal o€ 51,66 €upm Kal
0 HEOOS [1060s o€ 1.188,37 £Uph).
21N PEPIKN AMACXOANON TO J€-
poxapato nrav 23,94 eupo Kai o
Ho60os 405,16 cupn. Zta oikodo-
HOTEXVIKA £pya TO HECO NHEPO-
HioB10 avnABe og 41,74 gupd xai
0 pEoos HoBos o€ 555,14 eupa. «
POYAA TAAOYPOY

3 HKAGHMEPINH i1
~ - Divappix pa NATO kn Zrvysay

H €1KOva Tn¢ anacxoAnonc
ava Tuno NIXEipnong
2015

Koivég
EMXEIPNOEIC

OIKOBOPOTEXVIKG :
£pya

Sl OOy 235779 10.050
aopahenench  1.835.417 34.360
AVBpEC 961.618 33.988_
TUVaIKEG 873.799 372
Méon r 1
““'z’g’.‘ﬁ,‘g'},‘;'c‘ 3 21,34 13,30
AVEpEC 21,57 13,30
TUVQIKEC 21,10 13,19
Mégo
npepopicbio ) 45,59 41,74
Xe gupw
AVSpEC 50,12 41,78
TuvaiKeg 40,48 38,44

FIHCH: IKA

245.829

1.869.777
21,20

45,55

H KAGHMEPINH



6. Ol POPOAOIOYMENOI NA KPATOYN TIZ AMOAEI=ZEIZ

OoA0 apapével
TO TOTIiO Y1a T OUAAOYT
amooegicewv 1o 2016

e exkpepornta n vopobeoia mov 6a ouvdéet
TO AQOPOAGYNTO e T1C Sanaveg Héow KapTwv

TouNPOKOMNH XATZHNIKOAAOY

EuvInpeital ano to unoupyeio O1-
KOVOUIK®V N aBepfardtnta oxe-
TIKA pe Tis anodeikels tou 2016,
HE GMOTEAECHA O1 (POPOAOYOUHIE-
VO1Vva In yvwpifouv Ti TEAKA 6a
10XUOEL. AV KA1 O QVATTANPWTIS
uTtIoupyo6s O1KOVOIKGOV Tp. AAe-
£1aéns aro ta téAn tou 2015 £xe1
TipoavayyeiAer tnv npoGeon tns
KuB€pvnons yia GUAAOYR aro-
SEILEWV HECW MOTWTIKAOV Kdl
XPEWOTIKGV KAPTOV, WOTO0O,
akopa Sev £xe1 TapouciacOei ka-
MO0 OXES10 ard TO OIKOVOUIKO
€MTEAEIO Kal €ival AyvwoTo NOTe
B8a xatateOei To vopooxedio otn
BouAn mou 6a &exabapilel o to-
Ti0. XB€s 0 K. AAeE1adns, LiAG@vTas
OTOV TNAEOTTTIKO 0Tabud ANT1,
avépepe OT1 «yla T1s anodeifels
Tou 2016, O OOES MEPIMTOCELS
£XOUHE a®OPOAGYNTO, Ol (POPO-
AOYOUpEVOL TIPETIEL VA TIS pa-
{evouvr. Eine, emions, 611 8a xa-
Tatebel Siatagn yia Ta 6épata
TOU a@opoAoyntou, mov a to
ouvSEEl ne anodeikels, xwpis va
xpe1adetal va Ts S1akpatei o go-
POAOYOUHEVOS, BeSopévou OTLTa
otoixeia 6a amogtéAlovtal and
TIS TPATECES 01O uTloupyeio O1-
KOVOUIK®V, Egxkabapiovtas 011
OAa autd 6a 10xUgouV pe TNV Y-
(10N TOU OXETIKOU vopou. Ia to
«XTiO0» TOU apopoidyntou 6a
uttoAoyidovtal OAes o1 Samaves,

€1T€ QUTES £ylvav HE TN Xpnon
Xaptas €ite péow Aadbixtuov,
€1T1E 0 AVATTANPWTNS UTOUPYOS,
EVQ), AVaQEPOPEVOS OTO UYOs
TV anodeifewv mov 6a npénel
Vva ouyKeVIpwBouUVv yia To ago-
pPOAOYNTO, CUVECTNOE UTIOHOVT,
uEXPL va £pOel N OXETIKN S1aTafn
otn BouAn. Onws 6Aa deixvouv,
n oxenikn SHarafn Sev poKeITal
va xatatedei otn BouAn nptv anoé
TNV OAOKANP®WON TNs dianpay-
Ratevons xai auto 51611 1o ago-

I1a t€An @eBpouapi-
ou unoAoyiletal va
«QVOIEE TIC NUAEG
TOU T0 NAEKTPOVIKO
oUotnpa Taxisnet yia
NV unofoAn Twv Yo-
POAOYIKWY SNAWOEWV.

POAOYNTO Opl10 N, S1APOPETIKA,
n €KTMTWON POPOU CUVOEETAL Ajle-
0a HE TN VEQ QOPOAOYLKI1 KATpaKa
miou 6a 10xXUCE1 yia Ta €l0odnpata
TOU TPEXOVTOS £TOUS, N OToia
aKopa dev £xel CUPQWVNOEL pE
TOUS TMOTWTES TNS XOPAS. AVR-
TATOS TIapAyovTas ToU UTIOUPYEi-
ou O1KOVOUIKGV, QVAQEPONEVOS
oTn VEa KAipaka, tovice 6T1 n
KUuBépvnon KatéBeae pia mpoTa-

on otous BecloUs Kal Mavw o€
autnv yivovtal mpoocapHoyes,
unoypappifovtas 6T1 n npdTacn
NS KUBEPVNONS ANOTEAOUCE TN
Baon xai pOVoV MPOKEILEVOU Va
EEKIVIIOOUV 01 CUZNTNOELS.
[lavtws xai mapd ts emon-
HAVOELS TOU aVarANpwTi Urioup-
YOU OIKOVOHIKGV, QUTI TN 0TIy,
e Baon tn vopobeaia, o1 popo-
Aoyoupevol Sev £Xouv Kapia uto-
XPEWON VA CUYKEVIPGVOUV Aro-
beikels yia ta e1coénpata tou
2016, onws dev £ixav Ka1 yia ta
€10086HATA TOU TIPONYOULEVOU
€tous. Amd Tnv TAEUpa Tous o1
Tparedes eival £TOIHES, EQOOOV

Tous {ntnbEi, va anootéAouv &

Ta OTOIXEIA PE TIS CUVAAAQYES
TWV (POPOAOYOUHEVWV OTO UTIOUP-
Yeio O1KOVOHIK®V.

®opoAoyIKEC SNAWCEIC

Zta TéAn Tou pnva urnoAoyi-
Couv ta oteAéxn tns [evikns
I'pappateias Anpooiwv Ecodwv
OT1 6a «avoi&el» TIS TTUAES TOU
TO NAEKTPOVIKO cUoTHA taxisnet
Y1d TNV UTIOBOAN TWV (POPOAOYI-
KQV SnA@CEWV. ZUHQWVA HE
TANpoYopies, EEETACETAL GPXIKA
va unofdrouv dnAQoels povo
Ta VOHIKA NpoowTia Kat apésws
HeTa 6a akoAoubnoouv Ta Qu-
O1KA TIPOOWTTA. AUTO EVOEXONE-
Vws va onpaivel 611 piobwtoi
Kxat ouvtaglouxol 6a Eexivnoouv
™ S1adikacia urtoBoAns Twv dn-

T1d 10 «XTOINo» TOU aopoAdyntou Ba unoAoyidovial OAEC o1 Sanaveg,

3 HKAGHMEPINH i1
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EIT€ AUTEC £yIvav PIE TN XPIan KApTag £ite PEaw AladIKTUoU, €ine o ava-
NANPWING UNoupyog Oikovopikwy Tp. AAe&iGdng.

ADOEWV OTIS ApXEs ATIpiAiou.
Méxp1 1oTE, OpWsS, 6a mpénel1va
€XOUV EMAUBEL EKKpEPN (NTH-
pata, 6nws: n katddeon Siatagns
TI0U 6a aVTIPETWTIIZEL TO TIPO-
BAnpa pe Tous TEPIOTACIAKA
ATNACXOAOUHEVOUS Kal TOUS AVEp-
YOUS TIPOKETNEVOU VA 1N (POpo-
AoynBouv je Baon Ta TeKunpia.
E@ooov 8ev katatebei n Sidtain,
Ol (pOPOAOYOUHEVOL auToi 6a o-
poAoynbouv e TEKPHAPTOV €1-
008NNATWVY 1€ TOV CUVTEAECTI
(POPOAOYNONS TOU EMXEIPNHA-
TIKOU £1008npatos, SnAadn pe
26% aré o MPOTO £UPM® KAl HE

TipoxataBoAn ¢opou n omoia
€xe1 au€nOei ya ta e10odnpata
Tov 2015 ané 55% oto 75%. Erri-
ons, 6a ripénel va ekSoOgi n amno-
(paon y1a Tov TUTIO Kal TO TIEPIE-
XOPEVO TWV PACIKGOV EVTIUTIWV
s popoloyikns Sn\wons (E1,
E2 ka1 E3), kaBms xar S iara&n
otn BouAn i€ tnv omnoia 6a xa-
Bopicetal o Xpovos MANPpwHNS
TOU OPOU TIOU Ba TTpoKUPEL arod
To exkabap1oTixd. To faciko oe-
vapio 1nov enegepyadetal o
uttoupyeio O1KOVOUIKGOV gival
va AnpwoOEi 0 POPOos OE TPELS N
Ka1 T€00EPLS S1nviaies S00¢1S.



7. TO MEAAON TQN KOKKINQN AANEIQN

To p€AAov
TWV KOKKIVWV OAVEIWV

Tou Xpriotou A. Kopopnda

Oixovopohdyou pe master Avoiktou [lavenigunpiou
Kunpou, npoébpou ZuAAdyou Tpitekvwy
Oikoyeveiwv

N. Meoonviag

“Evo o6 to ®aiLot TeoAMaTo yio toL ool btdey el OiHeQH dudyuTn avy-
ovyia eivar ta xoxxva daveio. O TEQUOOGTEPES ETUYELPTOELS, QO TG
O HEYGAES REYXOL ROU TG AOOTEQEG, XOWOTOVV TOAAG YONRrOTa OTIG
TOATELES. AXOUY TEQLOTGTEQOL TTOALTES YQWOTOUYV OTEYAUTIRG, ROTAVUAL-
Txd, ®GQETES, ®AOE £idoug daveln xau, O1wE Eiva PUOKS, GAOL aVoVYOLY
yta to Tt 0o yiver, agov torhoi dev €xouv va mAnewoouy xow dhhot... de U€-
hovv va tinpwoouv. To pdfinpa avtd amaoyolel oto péywrto fadud to
OLKOVOULKG ETUTEAELD, ROOWG Row TNV TEGLRA Kaw Toug Tpomtelites. [Tpoona-
Ootv va fpovy MioELg, BWOTE oL TEARELES Vo un XAGOUY Ta AT Tov Od-
VELOQWY, OL LOLWTEG VO J1] XGOOUY TU OTLTLO TOUG, OL ETULYELONIOTIES VUL |1 G-
0LV TG ETEYELPNOELS TOUG, GAAG TEMXG va BeOel pua poryua) Ao xou Oha
va edve ®ohd Yo 6hovg. Eivan pogaveég 6u orni 1) Miom dev vrdpyet. ‘Omwg
elva TEOQavVES 6T To TEOTeHG ovoTua Oa xAoEL Ta Ae@Td, onopn rot
ov TETVXEL T1) Aon tov Oewponiv o Tpameliteg BEATIOM)...

To nedPAnua elvar wWiaitepa mepinhoxro, o tpumeliteg Oewpovv 6 av
novMjoouy ta xoxé ddveirn ota distress funds -dnhady oe eldikég emygL-
O1OELS TTOU OYOQGLOUV HE TEQAOTLEG EXTTTWOELG OAVELX (TS TIG TOATELES KOt
HETA ®UVIYOUV TOUG daveloMjrtteg —, ot tpdmeleg Do givan evidEet. Qotéoo
7 dtebwnig Toametunt} ot pdg Aéew: Mopwrov, av ta mrovhjcovy Oa ta
sovkjoouv ato 15% g akiog tou daveiou, dnhadn éva kGurivo davero 100.000
£upW Ba ayopaotel arnd to distress fund pe 15.000 gvpod (xa Aéw to cuoio-
B80E0 oEVAQLO, YroTi Y tdQa TOAAG, pddhov mpog ta 10.000 1) ko vdtw and
autd Oa yiver 1 ouvalloyi}) ®xau petd ta distress funds Oa xvvnyouv toug
1ontireg amehidvrag 6t 0o Tou TAQOLY TL.Y. TO OTITL 1] OTOLOONTTOTE GARO
£VUTTOON®O OTOLKELO EXEL.

O daverohijmg, omé ™y GhAn, yvwpiovrag du to distress fund aydpaoe
70 OGVELS TOV 0710 15% TOU TOOOY IOV XEWOTAEL HTOQEL VoL TRLUEEPEL pE
10 fund xau vo Tou TANEWOEL, LY., T0 30% TOoL aEY ROV TOCOY ®aL ETOL Vi
ExeL yhutwoer 1o 70% tou daveiov. Idavire oevaLo, mou opwg O Oa toys-
OEL YLOL TV TAELOYN QLD TV SUVEIWY, OARG HOVO YLAL HEQIKG OUYKERQIUEVQL
xau peydha davera, ov o uodrireg eivan vylels eruyelpiocig M eEape-
wwiig oElag axivira. Ae Oa oupPei o tovg vndhowtoug, duot ta distress
funds dev Oéhouvv vo pTAEEOUV pe vaoTRES dladvaOlES OERUETIOS YLt VO
rardoyovy éva todot oto Iayxpdr, 1o omoio 8e O EEgovy Tt va xavouv.
Apa ta distress funds Sev evdlagéovian va ayoedoouy ta EAAVIRG davera,
{OWG VO EVOLOPEQOVTAL VXL ryOQUTOUY HEQLKE OUYKREXQUEVT ENAIVIHG, OGVELQL.
Or rpdneteg, and my dhhn, dev evdiagpepovro vae xardoyouv 100.000 Toui-
o oto INayxrpdu, 1 omy Kohapdra, ywati eniong Oev EEQOV Tt va Ta RGvouy.
AV ROTOQEQOVY VO TO KOTAOXOUV KL ETUXELQHTOVY Ve T TOUA{ooVY, 0L 1jdn
yapmhés tpég Oa expndeviotovv ko dh ayopaonig de Oa umayeL.

Av dotpe rau to erauyetpnuomud davela, 1 anpolupia tov tpasteloy va «ko-
TAOYOUV» TIG ETLYELONOELS KO VT KUVIYHOOLV TG TTEQLOVOIES TV ETUYELON-
potav, elvar eEloov PEYaA. Ot TEQLOOGTERES ETUYELPHOELS TTOU YOWOTOUV
eivat ol dVoxoho vo eEvytavlovv.

O tpamneCeg wov Oa wdpouvy Tig petoyes Oa mpéner va farovy €va véo di-
OLKTUKO OURPOTMO OGS OTEAEYY, Toug T om0l Ua €xouv Ty culivi) wg A2,
yioemv urteYEeWREVN xan fubitopevn emyetonon. Ko to tpouteling oteheéxm
€xouv v elpa va pun dextovv TETora evivvey. Ote OTa ETUXELONIATIRA HOX-
v ddvera, houtdv, Oa vaEEouV eVEUTUTES XUTATYECELS TTEQLOUOUDV, GAAA
{0WG HATTOLEG NEUOVWOREVEG.

Me hiyo AdyLa, vt wov dtagaiveton efvan Ot TEMRA PE T ROV OG-
vewr Oe Oa yiver timota. Guotkd, 0o @riaxtotv xut 0o YneLototv kAmoLoL
vOpOoL Tov 0o roTEAECOUY T «Atio» TOU TPOFMHUTOS, HOTL TO TESPANNT
UTIGOYEL ()G EXROE PGTNTO ROL RATWG TEETEL var hubel, oAk oy mEdEn -
nota de Oa yiver.

AvoELg payrég dev LIAEYOUV Yo Ta ®OR®Ive ddveLd, OUTE aItd v
TEOWH, 0Ute artd xavévay. Tu Oa yiver, ‘O,tt yivetow ot 0T xWwoa ouvo-
And. O tpameleg pe amethég ran pe opaxdha Oa xavouy duapuug ovp-
Brfaopovs pe Tovg tahovg WLOXRTITES, «dwoe ®dT va oTo UORIoW» ®at,
telxd, Oo TApe 08 EMPUNKRUVOELG KL HELWOELS DGOEWV RO ETUTOXRIWV TE-
TOLEG PEXOLG GTOV va «PByaivew 1 emuyeipnon xan va proel va Eeninpn-
oeL oe 50 ypovia, E0tw, To dAVELS TG, AvTd YEVIRG YL Toug TOAAOUG. Pu-
owrd, 0o TGOV RO TOAVIOXTES EEAQETELS HE HOTO-

_':7,___7 OXEOELG ETUYELONOEWY XA AXIVITWYV ELDIKOU EVOLAQEQO-

DAOI'IKO vTOG. AMG cuvoln] Miom de Do vitdpEet ®at avtd Oéhw
rIKO va to Qupdote..
PIO
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MavwAonouAou
kat Mapyapitng otnv ALIE

[a @i pua gopa e5eacyn oy Avintany ovopoonovdia llo-
AvtErvoy FARGBog, ) Hpoedpog tye ToAaviekvikng Opyave-
ane Harpoy kat Hepiyapov, Taola Mavewlomiobrov. H ka Ma-
VWAOTIONAOU TIOU £()E E KAEYET KAl TN}V TIPONYOUHEVY) Tpietia pe-
2ro¢ wov Fevikor Xopfovaiov tyg AXITIE, enave Seaeyn oug exio-
yi¢ ¢ T Defpovapiov £k 1oV IO POV ENapyLaG.

Futong eSeidyy kar o [Tpéedpog wov Xvaroyor ‘Hadag, a-

pvog Hiknyopog k. Aewvibac Mapyapitng.




~TAXYAPOMOZ.

9. 2THN AZIE H NMPOEAPOZ THZ ENQZHZ MOAYTEKNQN

Imv ALMNE n npoedpoc
¢ Evwoncg NoAvréxkvwv
YouArava lpanna

H Avwrdrn Tuvopoonovdia MoAutékvav EANGDoS (AXTIE)
oTig 6 kai 7 OePpouapiov 2016 npayuatonoinge omy £5pa
g, nA. EAcuBepiag 22, EKAOYyoanoAOYIOTIKN TAKTIKN TEVIKN
LUVEAEUON KOl apXQIPECIES yia TN avadeign Mevikol Tuppou-
Mou kai EEeAeykTikng Enmponng, Tng ENGUEVNG TRIETIOS.

Npwrog oe YRQouS Kal vEOS NPOeSPOS ENAVESEAEYN O K.
BaoiAng Be0TOKGTOG, VIO yIa GAAN pia BnTeia enavegeAsyn
eniong oTnv Avtarn Zuvopoonovdia MoAutékvwv EMGSoG,
n Mp6edpog e Evwong MoAutékvwv N. Mayvnoiag, Louktg-
va Mpdna, NpwTN EK TWv YUVAIKWY UNOYNQIwV TS ENApXIag.
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ArAn AGon

rmohutekvog Kail ouvbikahiotg g AAKE
Oe68wpog Kavedhonouhog, pe agoppn 11
KIVNTOINOINGEIG IOV €Kavav ol IPItexvol 1o
oaBBarokupl1ako, Pag anécTEIRE Pia AVOIKIA
emotoln, xal diepwrdral: «T1 mapandve 81-
Kaiopata €xoupe o1 ITohUtekvol o€ oX€on pe
toug Tpitervoug;». To {fitnpa nou Biyel, ago-
pd mv nepifoéntn 1616tra g rolutekviag
Kal 1a TIPovOpId, TIOU «8EV UNIAPXOUV MAEOVH.
Avubétwg, otnv EAada wwv pvnpoviwv, ne-
p1ocotepa maidid onpaivel kar peyaiutepa
po- poAoyixd Bdpn. Iaviwg, o k.
Kave \Oormoulog KaAei toug
TpiteKvoug, avii va Bafouv
WG MPWIAPXIKO OTOXO TN
Nopikn anédoon ng Io-
Autexvikig 1816tntag anod
v IToAneia, va npoona-
OoUV va TEKVoIoINoouv
aln pa gopa. Xe
evvéa pnveg Ba

A A o 4

¥ 1.4 ?: .‘; yivouv «11po-
Er . :‘1' 'l"_ :l-.‘- e ? e VORIOUXOl»...
- El *' ..... P gt lﬂ: . N LN
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[} 2 Ty L *
1 ety 4 _\1,_._.
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