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Avazntouvtal 2 do.

£0S AUPI0 Kal
aira 2,5 ws
1a teAn Auyouotou

wg, aupro Tapaokeun n Ku-
Bepvnon npener va evioni-
0€1 aAAa 2 d1o. eUpw mEpr-
OnEG Kai va ug npoobeoet owa 7
). €UPW FOU UNOTIBETA 611 €XOUV
kAtiogr. n ouvexen Ba anopei-
OUV 1a teAeutaia 2,5 8i0. eupw,
u Ba eivar kat 1a duokoAdiepa,
ot¢ pExp1 1Ehoug Auyouotou va
1APOUAIACTET 10 CUVOAIKO NAKE-
o v 11,5 d10. otnv 1po1Ka.
H e@edpeia o Anpooio ala
KU1 OF OPYAVIOHOUG 1o Ba KAei-
Jouv. avil peratagewy, xabwg kai
0L NEPIKOITEG 0F PoBoUC, CUVIAEEIg
Ka1l KOWwVIKA emdopata givar p-
yuAela nou napapévouv oto 1pa-
ned, onwg diamowwdnke xBeg o
OUOKEYN TI0U Npaypatonomonke
010 unoupyeio O1KOVOpIKWVY UNo
inv npogdpia v npwbunoupyou
\Wwiwvn Lapapa

Yo Epyaaias

lo kUpto apog négrer otov unoup-
yo Epyaoiag [@vvn Bpouton, nou
non £xe1 KOYe1 5 Blo. EVpw, eV Be-
wpeitat BéPato ou dev Ba anoguye
1EAIKQ [0 MIKPO NMOUPL Kat 0 unoup-
yog EOvikng Apuvag INavog Tava-
YIW01IOUAOG, anod 1ov onoio {nin-
Onkav nepikoneg 1 d10. eupw.

l'o emkpatéotepo oevapio
ano ooa enegepyddetar n kuPép-
vnon npoBAéne tnv unaywyn oe

£ e@edpeia, yPrEOUg S1apKet-
16, 45.000 OHNpoCiwV UNUAANAWY,
(AKOHN ka1 HRoAANAwY nou ané-
XOUV MEVIE XPOVIa ano m ouvia-

1. LUp@uva e 1o id10 0x€d10.
ev Ba avavewBouv o1 ouppaocerg
25.000 epyaloptvwy o€ QOpEiQ
Tomkng Autodioiknong kui1 opya-
VIOHOUG. Linv €10aywylkn 1ono-
iEInon 10U 0 K. Zapapdag dSnhwoe
1 avadnwouvial ol 1Mo anoteAe-
JHAUKES MIEPIKONES Y10 10 EAAEIY-
pa pe 1ug Aiyorepo oduvnpoug
IPONOUC Y1Q NV KOIVWVIa.

0p10€ WC «avTINAAO» NV avep-
yia ka1 £ine 6u n KuPépvnon e&e-
1ader ta navia, ahka dev Ba npo-

\ O npwBunoupydc Avrivng Eauapdc pe rov unoupy6 Oiovopikav MNdvvn Zroupvdpa Aiyo npiv andé m x8gomvi ouvdvmon

y1a mv eEe1dikevon Twv LETpwY

XWPNOOUV «EKEIVOU 10U €idoug
01 AUGEIC MOV €iXav anotjxel oto
napeA8ovr.

0 npwBunoupyog, epwnbeig
yla 10 €av n xupépvnon e&erader
pérpa Onwg n enavag@opa g ep-
Yaolakng e@edpeiag, ol nepiko-
Nég NMPOOWIIKOU

papévet ota 5 810. EUPW Kai 6T OV
Ba ava{ntnBouv eninAéov NepPIKo-
nég and emdopata ka1 CUVIAEELC.
To m@avoepo oevapio givar va
EQAPPOOTET N EPESPEIQ OE TPEIG 1a-
XUmnteg avaloya pe myv nAIKia v
epyadopévou:
® Ta 6coug gival

o010 Anpooo karar-  Epxovial NEPIKONES avw wv 50 swwv
Aay€é¢ 01oUG 0pouUg ) s npoPAénel e@edpeia
ouvw{uo?iém%nq. 0% IHOBOUS AEKO, pe tov Baciké pt-
16vice: «Efetaoa-  PEIWON OT0 QANAE 066 éwg ™ cUva-
HE 10 MavOpapa wv Kat «lpuki&» ous &n, exog eav Bpouv
EVAANGKTUIKWV TIOU = aMou epyaoia.

UNIGPXOUV Kal 10 EMXOPNYNOELS Ma oéooug ei-

unoupyeio Oiko-

VoKWV Oa e&e1di-

KEUOE 1a pérpar. ANé v nAeupa
tou o unoupyog Epyaoiag MNavvng
Bpoutong, nou peteixe o xBeo1-
VI GUOKEWN, tOVIOE OU N OUPPE-
toxn tou unoupyeiou Epyaociag o1o
Heoonpobeopo ox€édio dpaong na-

val peta&p 40 ka
50 €1wv npofAénet
e@edpeia yia SUo IpETieg.
* Na 6ooug givar peta&y 30 kar 40
€10V pia IpIETia.
01 id1eg mMAnpowopieg avagé-
pouv 6u eZetaderal 1o pétpo Ing
e@edpeiag va eQapoatei apxika

O10UG dNPOCioug UNMAAANAOUG Twv
opyaviopwv nou Ba ouyxwveubouv
1 6a katapynBouv. H Aiota wv pé-
PWV AVapPéveTal va Kalapuotei pé-
Xxp1 t¥houg ing efdopadag, wote va
napadobei groug apxnyoug, Evw n
OPICUKONOINGN NG KAl 01 OXETKEG
AVAKOIVWOEIS QVAPEVOVIaN O10 1€-
AoG 10U pnva.

O nAnpogopieg avagépouy o6u
TIOAMG pPETPa €X0UV NON KAC1BWOoE
Ka1 petady autwy 1a £§ng:

» H peiwon 30% ¢wg 35% oug ano-
doxég oug AEKO pe v enékiaon
NG £QApPOYNG wu eviaiou pobo-
Aoyiou.

* Ta houkéra ot opyaviocpou.
® To «paridw oug emxopnynoeic.
® H peiwon éwg kat 50% ota epanal,
® 01 nepIkoNég 01a OIKOYEVEIAKG
€MOOPATA IPIEKVWV - MTOATTERVWV.
® 01 pewoeI; oug ouviageig iowg
Kal and 10 npwio £Upw.
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01 AUOEIG 1OV £iXav anotuxel oto
napeA8ovr.

0 npwOunoupyog, epwindeic
yia 1o €av n xuPépvnon e&gader
pérpa 6nwe n gnavagopa g ep-
Yaolakng e@pedpeiag, ol nepiko-
NEG MPOOWNIKOU

papévet ota 5 810. EUPW Ka1 6T OV
Ba avadnmnBouv emnAgov nepiko-
NéG anod emdopata Kar ouviagerc.
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EQAPHOOTET N EQEOPEIQ OF 1PEIS -
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o Anpéoio ka1 k- Epxovial EPIKOTES avw v 50 v
Aayég o1oug 0poug 5 nipoPAéne: egedpeia
ouvmﬁloéiém‘:mq. ot plOGOUS AEKQ, pe tov faciké pr-
tovioe: «E&etaoca- psiwcm (61 (¢] 8(])(11‘[(]8 006 éwg Tn oUvia-
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€VAAAAKUKOV TOU i S aMov epyaoia.

UMGPXoUV Kal 10 EMX0PNYNOELS * a 6ooug ¢i-

unoupyeio Oko-

vOpIkwV Ba e&e1d1-

Kevoe 1a pérpar. Ané v nieupa
tou o unoupyog Epyaociag INavvng
Bpoutong, nou peteixe o x0eor-
VI oUOKEYN, OVIOE 0U N OUpPHE-
toxn wou unoupyeiou Epyaociag oto
Heoonpobeopo oxédio dpaong na-

vat petadl 40 kan
50 €WV NpofAénet
eedpeia yia SUo PIETiEG.
@ ['a 6ooug givan peta&y 30 kar 40
€WV pia pietia.
01 idieg mAnpogopieg avagé-
pouv 6u e&etadetat 10 p€Tpo NG
e@edpeiag va e@appootei apxika

OT0UG dNpocioug UNAAMNAOUG Twv
opyaviopwv nou 6a guyxwveubouv
1 6a xatapynBouv. H Aiota wv pé-
TPWV AVAPEVETAL Va Katapuotei pé-
Xp1 ¥Aoug Ing eidopadag, wote va
napadoBei groug upxnyoug, £vw n
OPICTIKOTIOINGT NG KAl 01 OXETKEG
AVAKOIVWOEIS aVapévovIal oto 1€é-
oG 10U pnva.

O1 nAnpogopieg avagepouv ou
TIOAAQ PE€TPa €XOoUV NON KAEIBWOoEL
Ka1 petady auiwy ta e§ng:

» H peiwon 30% éwg 35% oug ano-
doxég oug AEKO pe inv enékiaon
NG £QapPHOYNG U eviaiou piobo-
Moyiou.

* Ta Aoukéra o¢ 0pyaviopoug,.

® To «paAid» oug emxopnynoeis.
® H peiwon éwg kat 50% ota egpdnal,
¢ O1 MePIKONEG 01a OIKOYEVEIAKA
EMOOPATE IPIEKVIV ~ NOATTERVWV.
® 01 pawwoeig oug ouvia&eig iowg
KQl ano 1o npwio eUpw.
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I NAYTEMIOPIKH
el i =)

Frbbuyes ITE pUKOnES yio
a Fpefooy a4 8o,

e
EnGOUECREpIBIEET
vai fipedody w4 5. eupe

B

[ovoxen] O mpwBunoupyo Aviwvng Zapapdc £5woe o8nyieg yia ta «1goduvapa»

Enwduveg nepikonéc yia
va ppebouv ta4 810. eup®

v avaditnon TV ENOSUVeV pé-

I pwV UPouc 4 810. EUPH GUVEXI-
(€110 OIKOVOPIKO EMMTEALIO, 1po-
KEIHEVOU O1 MPOTACEIC TOU va OAo-
KAnpwBouv péxpr v Kupraxa. «Ege-
TAOApE 10 NAVOPAA TV EVAAAAKT-
KWV AUCE®V IOV UTIAPXOUV y1d pia ot
pa anoé Béparar, SnAwoe ¢ npwbu-
NoupY6G. AVievng Lapapdc, Petd
OUOKEYN OT0 UNIOUPYEIO OLKOVORIK(@V.
O npwBunoupysg 16vice 6u oty Ku-
Bépvnon Paxvouv «ta ndviar. H Avon
m¢ e@edPeiag, n oroia £NECE OT0 1pa-

varope  ANAZHTEITAI
éva pépog NEOY...
ano a pé- TYNOY
sl oens EQEAPEIA
4810 eupw
nou avain-

touviay, Sev aivetar va yiveta ano-
Sexn, IOUAGXICTOV pIg TOV TPOTIO Mo
€ixe £QApPOoIEi 010 NapeABov. Aebo-
HEvo gival 6n emdopara kar cuvida-
Le¢ 6a vnootovv nepIKoneg UPoug S
610. €Up®. X0 PETagU, o1 EAEYKTEG TG
pokac 6a napapeivouv otnv ABnva
Kar 10 LeMEpPPpio, yeyovog nou on-
Haivel 6n n EAAaSa 8ev mpokettan va
AdBer mv endpevn 860n twv 31 Sio.
€Up® NP ané v OKIOPp1o. >4-5

EXevdloupse 6A£G nC EVAAAGKTIKES AGOEK, SRAWOE 0 NpwUNouUpyoc, Aviwvng Lapapag,
HETA Th OUCKEYN OTO UNOUPYEID IKOVOLRKWIV VIO TI NEPIKONEC SaNAVIV wpoug 11,5 Sio.
EUPW TG ENOHEVIG BieTOK. «AVOTTTOUHE TIC IO GNOTEAECHITTKES MEPIKONEC YiA TO
£NAaiHa, Toug AlyGTEPO 0BUVNPOUG TPONOUG Yia TV Kovwwviar. TIGVTLG, 0NEUcE va Sig-
Beparioes 61 «Sev Ba EMGTPEPOURE OE AVOEK NOU ANETUXAY 0T0 NAapeABov». >4-5

[Standard & Poor’s]

Yriopa6on
NG IIPOOITUKIG
agloAoynong
TOU XpEOUG

To EMBEWOUPEVO OIKOVORIKO
nepiBdiiov, oe cuvBuaocpo
He v mbavonia ya npooHe-
mn Xpnpatodownon 7 §10. aAra
Kat v avunapéia nepbwpiov
Yia nepanEpw peinon wv 8a-
navev, odnynoe x0g¢ 1ov oiko
afioAéynong Standard & Poor’s
oy avadedpnon e eKHpn-
ONG yia mv npoonukn (outlo-
ok) m¢ xapag and owabepn or ap-
vnuxn. O oikog unoomnpidet nug
N CWPEVIIKN UNOXMPNOoN tou
AEIT in &ietia 2012-13 8a eivan
peyaiviepn tou 10%, eve Sev
QANOKAL 61 10 EVHEXOPEVO Va uTio-
Babpiocer tnv afioAéynon tng
EMaSag ané o eninedo «CCC»
Tou €ival onpepa. >4-5
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MNEMMTHS AYTOYZTOY 2012 H NAYTEMIIOPIKH

4

ZUpQWVa PE Ta OTOXEID Twv EKBECEWV TN Apxnig []
Alao@ahiong Moietntag (AAIN), eival SeKGBEG 01 OHOIEG

oxoAéc. Eival xapaktnpioTiké 61 undpxouy 22 MNaidaywyikd

tpfpata, 32 oxoAéq MAnpopopixric, 14 Mewnoviag, 14

Beatpou, 21 oxOAEG APXITEKTOVIKIG, 36 Oikovopika

Turipata kar 50 TpiRpata Aoiknong Enixeipnogwv!

Me BGoN 1O NPWTO PVNEOVIO N Aertoupyia tou
«KaAkpdtn» 6a eZaopAahile pia péon £Tnola
nepikonii danavwv katd 500 exar. gup yia Ta
€t 2012, 2013 ka1 2014. Kéu 1ét0i0 Sev
ENTUYXGVETaI KOl KaTa cuvéneia ol OTA Ba npéne
VO UNOCTOUV KaI VEEG NEPIKONEG.

«KalAxpdme=
XN 01 nepmoné(

”

¢ MO H ciokeyn 1ou Otkovopikou EmteAeiou uné tov npeBunoupyo Sev katéAnge X0e¢ o€ 0p1oTIKEG ano@doeig- IpopAnpatider 1o 6£pa

Avadhmon €nOduUvVamV HETP®V 4 O10.

£yaAEC SUOKOAEG QVIPETWII(EL AKOPN N NPOoTIG-

B€1a TOU OIKOVORIKOU EMITEAEIOU va KAEIGE TO MAKETO

Twv 11,5 510. €UpE TOU PVNHOVIOU, KABGC QOPEVEL
N CUYKEKPIPEVOTIOINON PETPWY UPoUG 4 810., apou Kat n £@e-
Spria 010 Anpéoio cuvavid, kabax gpaivetal, v avtiotaon
Kai 10u i810u 10V npwBunoupyou. Katd m x0ecivi tpivpn ov-
oxePn 10U K. AVIGOVN Zapapd pe 1o «OKAnp6 nupnva» tou or-
KOVORIKOU EMITEAEIOU, TOV UNIoupyo Owkovopikav, Ndavvn
L10UpvApa Ka1 TOV avaninpei unoupyé O1Kovokay, Xpn-
010 L1aikoupa o1o onofo CUPPETEIXE Kat o unoupyée Epya-
oiag, I'avvng Bpoutong, 0 npwdunoupydc £6woe €VIOAR yia
N GUVEXION TNE AVAZNTNONG AlYGTEPO ENGBUVRVY HETPWV IOV

6a pnouv oTo NAKETo.

Twv Taoou Aaconoulou, Nwpyou Eakka xai AyyeAikng Koatopou

bniwon tou npwhunouvp-

You Kata tnv £vapén g
OUOKEYNG OTNV ON0ia CUPHE-
IE1XAV EMONE O KUBEPYNTIKOC
£x11pOoKIoC, Zipog Kebikoyrou
Ka1 0 OIKOVOPIKOC oUppouiog
1ou npwdunoupyou, XpucavBog
Aadapidng ntav Kai EvEEIXTIKN
tou KAipatog.

«Ava{ntoUpe ug Mo anote-
ACOPATIKEC TIEPIKOIEC OT0 EA-
Arppa, He 1oug Atyotepo odu-
VNPoUE TPOTIoUE Yia TV KO-
via. Avinaiog pag €ivai n avep-
yia Waxvoupe ta avias €ine o
npwBunoupyos yia va npooteoet
JE VOnpa, pia pépa PEtd m ov-
OKEPn WV NOAMTKGV apXNyodv
onou n Pacikn Sagwvia nrav
10 P€1po ¢ e@edpeiac o1o An-
HOO10 <AV MPOKEITA1 VA EMF
OIPEPOUHE OE TETOI0U €160UG At-
OF1C TIOU £XOUV QIIOTIXEL 010 NG~
peAbov

To 1610 XQpaKINPIOTIKN €I
vai Kat n dSnAwon 1ou npwdu-
fOUPYOU KATA TNV ANIOXGENoN
10U ano 1o unovpyeio Okovo-
pixev. «Kowakape 1o navopapa
OAWV WV EVAAAGKTIK®V 1oV
vndpxouvyia pia oeipd ano O¢-
pata kai 6a GuveXicouv ta ote-
AEXN 1oV UTIoupyeiou T Souieid
ou¢ ZAg €11a NPonyoupEves
rola £1vai 1a Kpimpid pace

To pfrpo ux epedpeiag
Atilerva onpewwdei on omy £x-
boxn n¢ prodBwing epedpeiac
MOU €PAPHOCTNKE HE Mpotaon
NG ENANVIKNG KUPBEPVIIONE P0G
0V [POIKA TOV IPONYOUHEVO XPO-
vo 6a €NPETIE VA EXOUV NEPACEL
or KaBrotg oBwmg epedpeiag
nepinouv 30 000 Snpooio undx-
Anhor

LUHQWVA PE 10 PETPO O UNAA
Anhot autol 8a €npene va pet-
VOUV £X10G EPYACtag yia 12 pn-
Ve pe 10 60% tou mmcbou rou

énapvav om 6€on Toug. Av pe-
0a otou¢ 12 pnveg Bev anoppo-
ouvtav ano kanowa diin &n-
poéo1a unnpeoia (pe pdon 1o ka-
véva ng piag npéocAnyng ya
KGBe névie anoAvoeic) Ba ano-
TEAOUGAV OPICTIKG NapeABSv ia
10 Anpéoio topéa. Baowko xpr-
wipto owv 6An Siadixaoia fitav
n nAKia (npotor otn oelpd €p-
navav 600t Bpioxkoviav o€ npo-
ouvia&lo801iKG KABEOTAG) xa1
10 £ninedo YVOOEWV Nov anei-
Anoe va a@noel KANoieg Snpé-
O1£G UIINPECIEC KAl OPYAVIOROUG
Bixwe TEXVIKG MPoo®IMKS. TeAr
X4 o€ KaBeows Pobwic £¢e-
Bpeiac evidxBnkav povo 6.000
vndM\Aniol.

¥n véa 1ou £KBOXN 10 PETPO
661 m oBem epedpeia onwe
auti eixe oxeBaotel yia va epap-
Hootei 0TOUG UNAAANAOUG TOU
OZXE. 6001 EMAEYOVIav 1a va Iig-
pACOUV OTO OUYKEKPIHEVO Ka-
Beotux; 6a Xwpiloviav Oe IPEICKa-

! 0 oixo¢ atio-
Abynong

Standard & Poors
unooTnpilel nuwe n
OCWPEUTIKI UNOXW-
pnon tou AEMN tn
Sietia 2012-13 6a
gival HEYOAUTEPN
wou 10%.

O1I1EPIKOIIEC O€ OUVIAEELG

¥ 0 unoupyés Epyaciag, Kowvevikng Aopd-
Aong kai Ipévorag, Névvng Bpottong ent-
Bepaiwoe 6 eEerdloviar alayég o€ nipo-
VvOlaKd Kai MoAUTeKVIKG em&6para, aida-
YG ota 6pra ouviatlo86Tong Kai NEPIKo-
né¢ ong ouvidEeg. H nepikonii twv ouved-
Eewv efvan Suodpeotn, aird 6a yivel, npo-
Kepévou va ano@euxBolv ta Xe1pérepa,
Sapnvuoe o unoupy6s Epyaciag, mpoode-
Tovtag, «Bev voeitai o VEoE10EpXSPEVOC oIV
ayopd epyaciag va moBodoteital pe S83 €v-
PG KA1 va UIIGPXOUV CUVIAZI0UXO01 IOV Aap-
Bdvouv 1.400 gupdidr. H KooToAGynon 6Awv
TwV PETPWV IOV avaioyolv oto unoupyefo
Epyaociag Gpoug 5 510. eupd, Ba €xe1 oro-

Lupgwva pe minpo@opiec, 1a pérpa nov
peActd o unovpyeio neptiappdvouv:

= AuEnon tov opfou ouvrafiodémong owa
66 £m {ané 65 nov efvai onipepa).

= Meiwon tov epdanat 23% oto Anpéoio kai
smkefpevn ota €1epa emroupikd, paocer
TRV AVAAOYIOTIK@V HEAETGV TOUC.

= ¥ 6Aoug 6001 Aappdvouv Surin cvviain
peiwon 35% ané t Sevtepn ovviakn.

= Katdpynon 13n¢, 14n¢ EMKOUPIKIAG.

= Meiwon 10% oG Kupieg ouvtdEeig dva
TV 1.400 €Uped h KAapakwth pefwon ané
2% £w¢ ka1 15%, apxic yevopévng and tig
ouvtaEei mov unepPatvouv ta 700 €VPR.

= ZuppiKveon oV SIXA1I00XGV KOIVOVIKGOV-

KAnpwdef én¢ mv Acurépa, fvwoEO K. P dv embopdrev, péc® avotnpo-
Bpoutong. Ev ouvexela, 8a napabodef pé- PEVGV E100BNPATIKGY Kal NEPIOUoI-
0w 1oV unioupyol Oxovopkav, I. Ztoup- K@V Kprmplwv.

vépa, oToU¢ DONTIKOUG apXnyouE.

» Enavanpoobiopioée ikaovxwv EKAT.

myopieg avetdpnta ané 1o £1mi-
nedo yvooewv Ka1 e jodo oto
70% tou Bacikdy mobou. Ocor
Bpiokovtav o€ npoouviagiobo-
K6 XaBeotax Ba Epevav oE £@e-
Bpeia yia éva xpovo. O epyald:
pevor anoé 45 éwg xar 55 Ba €p-
nawvav oe e@edpeia yia 500 xp6-
via xa1 o1 epyalépevor ané 30
¢ ka1 40 €10V Ba épevav o
epebpeia yia tpia xpévia. Kard
m SapKe1d TNC EPYACIAKNG EPE-
bpeiag Ba €npene o1 gpyaiope-
VO1Va anoppopneouv o€ Kkanoa
AMn Snpocta emxeipnon, ai-
Aog 6a anoAvoviav. Baotopé-
VI oV Npétacn AUt ATav Kat
N £10TIYNON TOU OLKOVOHIKOU ETI-

wheiov pe Bdon v onoia 6a
ETPENIE VA PNIIOUV OF KABECTHG
epedpeiag nepinou 45.000 dio-
Ha, £ve 6a anoAvoviav opioT-
xd xat 25.000 cuppaciouxol Tou
Anpooiov.

Me 10 pérpo autd 6a xarv-
moviav £va pépog povo (nepi
nou 1 610. supd ) ané wa 4 io.
oU anopévouv akGpn yia va
KAEIOE1 TO MAKETO TOU PpVnpovi-
ou.

Anpéoio xa1 AEKO

Meydho pépog e XBeavnig ou-
Zhmong avareOnKe ong alayEg
110U Ba npérnet va yivouv oto An-
16010 nov €ivar Ao €va onpeio

avagopde y1a Ti§ NEPIKOIIEC TV
ENOPEVOV ETOV, XWPIC TIOAEC
avoppnoeig and my MALUPA Twv
KuBePVNTIKGV E1Qipwv, PE e€ai-
PECT TOU PETPOL TG EPedpeiac.

IMpéto omv arfévia me Ku-
Bépvnong gival n enéxraon tou
eviaiou poBoAoylou Kat oug AE-
KO. O avaninpwuic unoupyog
Owkovopikaev, Xpriotog Etai-
XoUpag paeviag XBeg o€ mhe-
OMTIKG 0TaBpPo WOVIoE 6T NpG-
6eon tou npwbunoupyoy eivar
10 PETPO VA EPAPHOCTET 6NKC
PNEQIoKE G0 PVOHOVIO [0V
Mapriou.

¥10 B€pa wv e161KGV pnodo-
Aoyiwv yia toug nepinou 175.000

O1PATIWIKOUG, A0TUVOPIKOUG,
yuatpoug tou EXY, navemotn-
Hiakoug, S1kacuKou, Houot
KOUG, Qv@TIEPO KANPO. T0 O1KO-
VOHIKG EMLAEIo avainia 100
SuUvapa PErpa yia va anopeux-
O¢i n nepikonn xara 10% nouv
£XE1 QnoPamoTtel pe Evapin epap-
poync and v 1/7//2012. To pé
1po aurd Ba égepve eEo1KOVO-
Hnon 205 eKAt. €Upe 1006 NOU
puopei va vnokataotabei ané
Gaa petpa. Qotéooyia to 2013
KQ1 10 2014 10 KOOTOG PLavel a
600 £KaL. €UPD KAl ITAEOV 1A 100-
Suvapa £ivar SBUoxkoAd. LUVETIOQ
6a npenel va avapevetar nepr-
Korr xai ota £181kd picBoroyia
ano tov ENOPEVO XpOvo.

Lo 01Evo Snpooio 1opta o1
AAAQYEG TPOG 10 XE1potepo Ba
guvexiotouv. Me Bdon o pvn-
Hévio Ba npéner va £nava-
1poaBIopICTOUV 1600 10 ENiNE-
80 wv apoiPev 600 Kai 1o £
ne50 WV Npoaywy@v ot ooieg
61w €ival QUOTKO eMnpedfouv
KAl TG anoBoxeq.

Ba npénet eniong va dop-
BwBki, 6rmou €xe1 anoxkAivet, n
anoypagn v Snpooinv unak
ANAGV KAl va EQAPHOCTE] 10 EVI-
aio PoBoAGY10 oV 1GXUEL and
népot. Ta oteAéxn g poIkac
yvewpifouv nidn ot ot PEIRCEIC
ToU NOBOAOYIKOU KOOTOUC Kat
ouwv KeVIpIKn Siolknon &ev gi-
Va1 avaioyeg e TG PEIOOENG P
00V npdypa Nnou onpaivel 6u
Kanoiot £petvay £§w ano e ne-
PIKOMEG FIOU EXOUV A I0QACIOTEL.
Ermion¢ 8a Eexwvinoetand 1o 2013
H1a aZloASynon wv Snpociov
UNAAMNAWY, WO va undpéetna
Bdon BebopEveV Y1a ¢ IKavo-
e v kabeva n onoia Ga &
€UKOAUVEL TNV avadiatain twv

S&P: AvaBe@pnon mg EKUPNONG yid mv

¥ To emBEWOTHEVO OIKOVOIIKS mepBdar-
Aov o€ cuvBuaops pe v méavéma yia
11p60Pem xpnparod6mon me GEng wov
7 610. €upG, aAAG Kar Ty avuniapkia nepr
Bwplwv Y1a NEPATEP® PEfwon KPATIKGY
Banavav, o8nynoe xOe¢ Tov oiko afloAé-
ynong Standard & Poors cmv avaBedpn-
on ¢ EKTINONE y1a my npoorruki (out-
look) ¢ x@pag ané orabepri o€ apvnuKi.
Tnv i61a oaypii 0 ofkog unootnpife nac n
owpeuniki vnoxdpnon tou AEIT m Sieria
2012-13 Ba efvar peyahitepn tou 10%, v

ev anokietel 1o evBex6pevo va vnopad-
pioer mv afioAéynon g EAAGSa¢ ané o
enrinebo CCCyou efvar onpepa. Elbwkéepa
0 0fko¢ ONPEIGOVE WG PETd ané ug kabu-
OTEPNOEIG TIOU OTIPEWDVOVIAL OTNV £gpap-
poy1 tou npoypdppatog SnpoctovopIKIic
otaBepéniag ka1 v embefvwon e eX-
Anvikig owkovopiac, n EXG8a efvan mbavo
va anarmocel np6odetn Xpnparobémon
y1a 10 2012 oto mafolo tou npoypdppatog
othpiEng ané to Aedvéc Nopnopanxé Ta-
pefo ka1 tv EE. Exuipd ak6pn 61 n eAAn-

viki Kupépvnon SickoAa 6a pnopéocerva
NPOXWPNOoEL OF NEPAEP® TIEPIKONEG YIA
Va IKavonouoel Tous 6poug aote va eka-
OpaXoE1 TV EXTapicuon e enépevng 56-
ONG G XpNIATOSSMONG aIé W npdypappa
EEJANT. INa toug U0 Aounév napanéve Aé-
youcavaBewpettal n paxponpé@eopn npo-
ommukii otnv EXAG6a o€ apvnnik, aneko-
vigoveag 1o evBexopevo n EAAGSa va pn pno-
péoerva AdPer mv endpevn S6éon.

'Onex enfong avaivet nEpaépw o ofxog,
N ApVNTIKI MPOOIITIKI aneKovile 10 ev-
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EnGibuvec IEpIHONES yia
ﬂ va fpefoiy ta4 S, eupa
B 1 ey

KO Mi 5

01 apofés ot {q’é
" oL g

™m¢ e@edpeiag

O1 aMayég oTIC apOIBEG Ba KATAPYNOOUY KEKTNPEVE, OUPMWVA HE Ta

onoia uNepwpIES Kar GAAEG eETpa aHOIBES Twv Epyalopévy OE
BNPGOIEC ETaIpeieq £xouv evowpaTwdel oToug pIoBous. It péoa

enineda, av eQappOOTEi £va IOBOAGYIO QVAAOYO QUTOU TNG KEVTPIKI
B10ikNONG, O PEIDOEIG EKTINATON 0TI Ba NPOCEYYICOUV, Kt OE KGnoieg

nepintwoelg 8a Eenepdoouy, 10 30-35%.

P€oa aro EVAANAKTKEC

EMXEIPNPATKGOV HOVAS®WY Tou
Anglociou.

Méow wv 81io autev pétpov
6a npe1er va avapevel kaveig
M1a peiwon v pioboioyikou
KOGOTOUC Y1a to SNPOCI0 TopEa
NG 1GENC 10 1 810. EUPK PEXPL
Kaito 2014.

Meiwon npoouwnixod

Metd t oxe86v mAnpn anéppr-
Pn 10U pétpou Ing egedpriag
Qyvwoto napapevetkai pe nba
aviikaraotadei o pETpo v
15.000 anoxwpnoewv unaiii-
Awv peoa oto 2012. H kuPépvn-
N €XE1 QVAPEPEL K «1I008UVa-
HO» TV ABENON U Adyou aro-
XWPNOEWY NPOG HPOCANYPEIC OTO
10 npog 1 ano 5 npog; 1 nou ioxve
HEXP1 ONPEPA AAAA €K TOU ano-
eAéopartog Bev eQapPOCTNKE.

Eniong eivar dyvwoto av kat
116 0Q €EPAPHOCTEI T0 PETPO TV
150.000 anoxwpnogwv ano 1o
Anp6o10 pEXp1 10 TEAOG tou 2015.

H peivon twv eidikav pi-
oBoAoylwv EXE1 £MiONG £pwin-
paukd. H kuépvnon éxe1 Sia-
BnAGoE 0 GAoUC TOUG TOVoUG
OU BEAE1 va PNV PEIGOEL TOUG
OUYKEKPIHEVOUG PioBoiic, adra
KGN BV EX0UV OPIoTET ENAPKN
1wobuvapa. To evbexopevo yia
PEiwon v AcToupykav dana-
VOV €xel Nén anopppBei anéd
NV IPOIKA, PETPO Iou Ba nmAnR-
Eer katd KUp1o Adyo, Tov 1Bl
KO 10p€a.

Ziov eupuitepo Snp6Cto topéa
avap£vovial Kai VEEC NEPIKOIIEG
otoug Opyavioponig Tomkng Au-
10810iKNONC PEXPI TOU Gnpeiou
10U Va PLacEt N NEPIKONA 10 1
810. VP OIKE NTAvV aro v ap-
XN [POYPAPPATIOHEVO ano 1o
OXE610 «KaAhikpangs. Ynevou-

0 npwBunoupyog,

Hideta1 6n e BGon 10 IIPGTo pvn-
Hovio n Aettoupyia wou «KaAir-
xpdn» Ba €Eaopanle pa péon
£0101a nEPIKONN 8anavav kata
500 £xat. eup@® yia ta €m 2012,
2013 ka1 2014. Kau €010 Sev
EMUYXAVETAL KAl Katd OUvETIEIQ
ot OTA 6a npenel va vnootouv
Kl VEEG NEPIKOTIEG.

Iy Yysia

Aiya eivar ta npopAfipata onc
TIEPIKOIIEC NG Uyeiag nou ava-
HEVETA VA QTAGOUV OUTE Aiyo oG-
€ TIOAU 1a 2 810. evp. T1a Jie-
1pa [OU npoxpivoviat €ival n
OCUHHETOXN TRV A0BEVOV 0Ta Vo-
onAa pe Bdon s10o8npankd Kpr
ip1a, aXAd Ka1 01 IEPIKOMIEG OT0
X®PO ToU gappdaxou.

Mdxn yia Ta pétpa

L€ YEVIKEG YPapPE, IIAVInG, 10 I
KET0 Bev €X£1 KAEIOE!, agpou KOG
ané 1a 4 810. evp 1oy 0 vNIoUP-
Y6 Owcovopkav, I. Eroupvdpag
€xe1 SnAvoet enionpa 6n Agi-
TouV, UNApXouV Kal pétpa ta
omnoia givat noAt mlavé va pnv
KAVEl anoBextd v pépel i ka
010 OUVOAO TOUG I TPSIKA.

Ze XBeOVEG TOU BNAWCEIC O
AvanAnpetig vnoupyos Owko-
VOpIKGv, Xpriotog Erdikolipag
T6VIoE 611 1a pétpa Ba eivai £1or
Ha pEXp Xat g 14 LemepPpi-
ou.

O k. Z1aikolpag tévice 6u n
nopeia ané £d kxa népa Ba i-
vai fripa npog prpa. Oco Snia-
81 n EAAG6a Ba avaxtd mv akio-
moTia 1600 6a pmopei va eAriger
OF KAINOIEC EAACTIKOWNIEG and
mv nmAgvpd ¢ EE. evwoaviag
IpOPAvE T EMPNKUVON 10U
Hvnpoviou.

[SID:6668388]

IIPOOIITIKI TG XWPAG ard otabepn o apvnukn

Bex6pevo n afioAéynon Ing x@pag va nécel Xarw
ané 1 eninedo CCC, eav Sev emreuxOei 0 oré6x0cy1a
10 EXAETpa TOU 2012 K1 £GV ONpeE10doY Kabuote
PAROEIC KA1 0TOUG UTIGACLIIOUE OTEXOUG IOV €XOUV Te
B¢i 010 MAaico Tou pvnpoviou. Av pdaota auth n ano-
Tuxfa 8¢ ouvoSeutel pe emnifov xpnparobémon fi
HE GG PETPa «avaKoGpIone ané mv mAeupd e pér
Kag, 16te Bewpeftal oxebév ofyoupn n unopdOmon.
O ofxo¢ avapépel 6T1 10 EVBEXGHEVO va anotixel n e
TEUEN 1wV OT6xwV ogeietal oTig KaBuotephioeig nou
OXETI(OVIOL PE TG EKAOYIKEG AVARETPACEIG KA1 01 010f-
€C agopoUioav oV EQApPoyn Twv pétpwv g Sn-

HOCIOVOHIKIiC 0tabeporrofnong pEca o1o Tpéxov £1oG,
KaBax eriong xa1 omv tpox1d £mBefvwong nou ako-
Roubel n eMnvixn owovopia. H S&P npopiéner pé-
Niota 6m 1o AEIT 8a ouppixvedei katd 10%-11% cuo-
owpevtkd kard mSifipkea e nepi65ou 20122013,
€vavn 4% - 5% nov exupdral ané to npbypappa
EE/ANT y1a th ouyKeKpipévn Sistia.

Katd m yvépn twvavaiutdy tou oikou, n Badid uno-
X®pnon oto eAAnvIK6 AEI1 oe enfneda népav wwv
EXTHPACEWY TOU Pvnpoviou Kal n OXeTI{6HEVD €M
Beivwon Snpociovopixiic katdotaong, oSnyolv oto
oupnfpacpa 6t undpxel peydin mbavémta n EAAGSa

vaxpelaotef emmiéov xpnpatoB6mon e taEng twv
7 510. £UpG 11 3,7% TOU EKOPGPEVOU Y1a 10 2012 AETT.
Na tov mpooiopiopé 1ou nocod autoy Aappavetar
unéyn n anékA\on oo SNHOCIOVOHIKG Topfa Kard
3 8610. £vpd 11 1,5% 1ou AEIT aArd Kat 01 kaBuotepr-
OFIG Y10 TOUG 0T6X0UG 1ou éXouv tebef ané to ANT yia
TO TEAOG TOU £T0UG KAl IOV PETappalovial o avay-
KEG MADPWHGY ané To Anpéoio me 1GEng twv 4 510.
£Upd fi nepinouv 2% touv AHIL INdvuwen S&P onper-
GVETIEG N EKTIINON yia np6ode xpnparod6mon
6a pnopouoe va pe1wdel edv anopeuxBoliv nepar-
TEpw KABUCTEPROEIC. [SID:6668565]

Xpiiotog Lxaixoupag,
avanAnpwtni¢ unoupyos
Omwovopikwv: OéAw va
niotevw 611 3ev Ba undpxouv
yia PETO¢ NPdoBeta pétpa

rmvAOGnva

OLEAEYKTEC
10 ZeIMEPPpilo

V¥ O1 eAsyKtég tng tpoikacg 6a
napapefvouv omv AGfiva ka®’
6An  Sidpkela ou Zentep-
Bpiov, yeyovog nou onpatver
6un EAAGa Bev npékeniar va
AGBet tnv enépevn 660n v
31 810. £Up®d npw ané v
Oxtwppio, 6nwg petadider 1o
Farliké Tpaxiopeio kar n
«WSJ», ou eEmxarolvia ave-
vupec SnAwoeig Evponaiou
afiwparovxou otig BpuEeaec.
O £EAEYKTEG TV B1e0VOV m-
otV e EAAGSac «6a na-
papefvouv otn x@pa 6Ao to Le-
uepppro, €101 O®OIE va na-
poucidoouy v £KBeon Toug
otn ouveSpiaon twv unoup-
YoV Orkovopkev tng Eupa-
{wvng (Eurogroup) tov Oxe-
Bpro, va napovcidcouy ta cup-
@ovnpéva pétpa, éva afidm-
OTO KA1 OAOKANPWHEVO OXEBI0
ya mv EAGSa», Snidwoe oto
lFaAriké Mpaktopelo o afiw-
Hatovxog, nou 6pwg enéieke
va Startnpnosl my avevupia
ToU.

Houvedpiaon tou Eurogroup
£xe1 npoypappancOef yia tig
8 OxwwPpiou, oto Aougep-
Bovpyo.

«ATIOpével
oA SouAs1d»

? H860n wwv 31 Bi0. €Upd
£npOKerto va 500ef apxixa pé-
xp1 1a ¥éAn louviou xai nepr-
AapBdver 25 610. eupd yra tav
Avaxke@araonoinon wwv i
Anvikov tpanel@v. Kabuoté-
PNOE GGG, Adyw TOU oA
KoU adieE680u nou gixe Snpr-
oupYNBEei pPE TIC EKAOYIKEC ava-
HETPACEIC, T0 Mdio Kat tov Iog-
vio. £tn OUVEXELQ, avapevétay
10 Lemtépfpro.

Ze nepimwon véag kabuoté-
PNONE CUWV ATNIOSETPEUON TWV
Xpnpdtwv, o1 SUCKOMEG xpn-
Hawod46nong yia v £AAnvi-
Xn KuBépvnon npopAénovial
HEYAAUTEPEC.

H8n avapéverar va kataguya
otnv vowawn Aon g €Kk8o-
ONG NEPITCOTIEPWV EVIORWV
Ypappatiwv, Gote va ano-
TANP®GoEL opGAoYo, UPoug 3,2
610. eup®, otnv Evpwnaikn
Kevipikn Tpéneda, 1o onoio
Anye1 onic 20 AuyouoTou.
*ATIOREVEL AKO|IN MOAA Sou-
Aet», SNAOE N KOWOTIKN Nn-
yh.

ISID:6668556]



3. BPOYIZHZ MPOANHTITEIAE NMEPIKOMEZ KAI ZYNTAZEIZ

o

i\

Baoltong: Mpoavhyyeike
jrepanants wan suvtdEeic

TZEKOYPEMA KAI ZTOYZ MIZOOYZ TOY IAIQTIKOY TOMEA

Bpoutong: NMpoavinyyelAe
MEPIKOMECS KAl OUVIAEEIC

Tng NTINAZ ZIFOYPOY

€0 ...paxafp1 oug ov-

viaeig ka1 orovg -

090V Tov 1IB1wTIKOY
topéa, npoaviiyyeide o Y-
novpyds Epyaciag I
Bpotong, 1a onoia péxpi
xai mv lNapaoxevi Ba é-
xouvv yveoronomOei.

Xapakmpiouxii fitav kai n Sidoon
1ov Ynovpyot , Aéyovtag nwg "As vo-
£TQ1 O VEOEIOEPXGHEVOS OtV ayopd
epyaoiag va piobodoreitar pe 583 ev-
p@ ka1 o guvta§iovxog va AapBdvel
1.400 evpd w¢ kardram ovviadn”,
npooBétoviag 6u éAa auid yivoviar
"Tlpokepévov va anogevxBolv ta
xXelp6tepa, n Snpociovopkn npooap-
Hovr tav auvid§ewv npénel va exte-
AeoBei, napd 10 yeyovds éu pnopei
va eivai Suodpeotn.”

Lopgpave pe 1a véa pérpa 1o 6plo
nhiiag ovviaioSémong av§dverar
ota 66 €mn ané 1-1-2013, 10 epdna§
HEIOVETQI KAl OE OPICHEVES NEPIME-
OEIS KATOpYETtal, o1 noAanég ouvid-
§eig nepikdmovial, eve xdvetal 1o e-
niSopa avepyiag oc 600ug éxovy G-
Aa e1008ripma.

o ovykexpipéva 10 véo avinpé-
vo 6pio nhikiag exnpdrar 6u Ba Bier
ov5 aopaiopévors nov Sev Ba é-
xow Bgpehidonr Sixafwpa oviatio-

S6nong péxpr ug 31/12/2012.

Zta 66 ém Ba avéBer kai to 6pio n-
AIKIGg yia 1§ PNTEPES pE avriika nat-
816 o1 onoieg Sev Ba éxowv Bepehicd-
oel Bikaiwpa ovviaiodotong péxpt
10 €20 tov 2012 kat o1 onoieg ovp-
@@Va PE 1o onpepivé kabeoras Ba &-
Byavav om ooviafn ané mv
1/1/2013 ota 65 ém.

To véo épio niikiag Ba 10xvoer kal
oug Kamnyopieg aopalicUEVeV nov
HnopoUcav PEXp! OfiHEPA va ouvia-
§1080tnBovv AapBévoviag peiwpévn
ovviagn ota 60, kabdx 1o épio avd-
vera kard 1 érog kat Ba SiapopwBei
ota 61.

Me mv adgnon tov yevikoy opiov
nhikiag oo 660 £og n povabikii ne-
pimwon anoxdpnong ané mv evep-
y6 8pdon npo 1ov opiov autod napa-
péver n oupnAnpeon 40 e1dv aogd-
Aiong oe nAikia petafd 60ov kat tov
660v €1oug. Me mv avnon tov yevi-
Kou opiov emBdMerar n napapovi
omv gpyacia evég peyahov pépous
10V a0@aNOUEVEY KaI NAOPAtEiveral
0 gpyaciakds Biog yia ndve ané 70%
100 €VEPYOL MANBVOHOV.

Mépa

Opiouké Monév 10 50% wv 11,5
810. evpd Ba e§aopahiorei ané peid-
oeig ovviGfewv kar emSopdiav! E-
K0 ané 1o 10ekovpepa oto epdnag
g 16€ng tov 22,6% nov xkaraBaAel

1o Tayeio MNpévotag twv Anpooiav
YnaMnAwv, o1 peidaerg, o kdnoia
an6 ta Tapeia ta onoia xopnyodv v-
ynd6 epdnat, Ba graoowv oro 40%,
eve Ba yivel kat obvbeon tov epdna§
Ue ug €10@opés nov karaBdAdovan,

Andabii:

-Meiwon ané 5% éwg 10% oug ko-
pieg ovvidfeis:

- Na ovwvid§ers ané 1.000 éwg
1.400 evpa 10 wahid Ba eivar 5%

- lNa owvid€ers néve ané 1.400 ev-
pd nepixonés 10%

Znpeidveral, Gu OuUG NEPITIOOEIS
6nov o ovvtafiovxog AapBdver ne-
pioodepes and pia kopieg cwdgerg,
0 vnodoyiouds tng peiwong Ba yive-
1ai oto GBpoiopia tev anoSexav. Av-
16 onpaiver 6u nAkmovial xdbeg

ovvia§iolxol o1 onoion propef pev va -

hapBdvouv, yia napdSeiypa, Sdo ko-
pieg ovviders nov n kGbe pia exw-
piotd 8ev vnepBaiver ta 1.000 evpa,
10 GBpotopd 10v5 wotéoo va ta §e-
nepvd kat €101 va vnékewvtar oug vé-
&g nepikonés. Ooov agopd 1a Kowa-
vikd ka1 npovolaxd embcpara Ba xo-
pnyovvial pe Bdon elcodnpcmikd kpi-
tipia. E§aipodviar pévo 1o enidopa
avepyiag ka 1o EKAZ.

Lipgava pe nAnpoopies pedetd-
tat va kaBiepwBotv Khpdxkia e19058-
patog pe Bdon ta onoia Ba xopnyei-
1a1 &fte oAGKANPO 10 £nibojua, efte pé-

Extds and ro r1oexodpepa
010 epdna mg réfng 100
22,6% nov xaraBdie vo Ta-
pefo INpdvorag 1w Anpoot-
wv Ynaddddov, o1 persioers,
oz xdnoa and ra Tapeia 1a
omofa xopnyotv vynid epd-
na§, 8a gréoovv oro 40%,
£ved Ba yiver xar ovvbeon
rov epdnal pe ug e10popés
nov karaBdidovias

LUupwva e Ta véa uétpa To 6p10 NAIKIag ou-
vIa&lodotnong auEdvetal ota 66 £tn and 1-1-
2013, T0 £ANAE UEIVETAI KOl OE OPIOUEVEC NE-

PINTWOEIG KaTapyeital,

O! NoARANNEC OUVTAEEIC

NEPIKONTOVTAI, EVK XAVETAI TO ENIGOUA AVEPYIAC

o€ 600UG €xOuv

anna sicodnuata

pog tov. Ti Ba epappooret:

1. Tnv KataBoAri GAav tev Kowe-
VIKGV napoxav - embopdrav pe B84-
on eicodnpuaukd Kpiripia.

2. Tnv gnuprikuvon Tov xpovou eni-
S6tnong tng avepyiag ora §o xpévia
{ané éva aripepa) pe kGAvyn aropn
Ka1 60wv Sev €xouv ug nipodnobéoeig
via apxiKn eyypaer atov OAEA kat6-
my eAéyxov tov e1008npaIog Kar mv
EVIOXUON TV NPOYPApRdTOV Katdptl-
ong.

3. Tnv karaBolri embdparog otéya-
ong (gvoikiov) pe g10odnpankd k-
pia ka1 EVaMAKUKA via OIKOYEVEIES
e Tovhdxiotov éva naidi.

4. Tn &iauipnon pévo evég otkoye-
veiakob embSpatog nov Ba karaBdh-
Actal ka1 QUI6 pe e10oSnpankd kprn-
pia.

5. Tnv avikatdotaon tav Sekwv
Hop@@V Kat thnawv Embopdiawv ava-
nnpiag - QVIKavétntag pe pévo enido-
Ja to onoio 8a kataBaMetar pe Bdon
£1008NIaTIKG KpTpIa.

[a tov éeyxo 1wV nAnpopdv, o
OOZA zntei va emB6para va karaBan-
Doviai e Bdon tov npocwniko AMKA
tov KkGBe Sikaiovxov, va nepiopi-
Otouv o1 (popeis nov ta KaraBaroww
uné mv enomeia Tov vroupyeiov Ep-
yaaiag ka1 Kovovikiic Aopdhiong ka
va undpxel otevég EAeyxog v Kot-
VAVIKGV npoypappdiov ané m Bov-
hri. Zug 89 napoxés nov pnaivovy
oto piKpookSmo nepihapBavetar to e-
nidopa avepyiag aMd ka1 10 EKAZ,
Y10 10 ON0KI OTEAEXN TOV UNOVPYEIOL
Epyaciag tévizav 6n Sev Ba Bryodv.

Embépara

Oha ta kovaviké embduara Ba -
vonomnBoiv (EKAZ, eniSopa avepyi-
ag, enfSopa NOAVIEKV@Y, OTEYaOTIKG
Sdveia, embomon evoikiov k.4.) ot €-
va 1t 860 10 noAd nov Ba AauBdvouv
pévo 6oor Bpiokoviar oto épio g
QIOXEIAs 1l OF OIKOVOHIKKA QVExelq.
Ziéxog va e§oikovopnBotv nepioos-
tepa ané 1,5 &10. 10 xpévo.



4. MAXAIPI KAI ZTIZ XAMHAEZ ZYNTAZEIZ

M EIWOEIG OTIG XOPNAEG OU-
VTaEEIg, MEPIKOTIEG OTa
epanat ka1 augnon Tou opiou nAi-
xiag ouvraEi086Tnong eivai To oe-
vapio ou enegepyalerai n nyeoia
Tou unoupyeiou Epyaoiag, kakou-
uevn va Bper Ta 5 Si0. eupw.
AMwOoTE xBeg, 0 unoupydg Ep-
yaoiag I'. Bpoutong agroe avoixté
TO EVOEXOUEVO HEIWOEWV KAl OTIG
XCUNAEG OUVTAEEIG. «Aev eivat Su-
VATOV O VEOEIOEPXOUEVOL 0TV QYO-
pd epyaoiag va AapBavouv oo
583 eupw Kat 1 kATWTaT cUVTaEn

AvaBewpoivrar Ta
ogvVApa yia Ti¢ nept-
KOTIEG OTI§ UVTAEeIQ
Kat TIG KOWWVIKEG Na-
Pox£g, kabweg kar yia
TG al\ayég

OTO QGPANOCTIKO

O€ kanota Tapeia va eivat 1.400 gu-
pa», eine o k. Bpoutang.

H nyeoia Tou unoupyeiou Epya-
01ag EMONKAiVEL AKOWN 6TL aKOUa K
av n npéBeom eival va npooTateu-
Bouv o1 XaunAEQ OuVTGEELS, TO pe-
YAAUTEPO PEPOG TOU TANBUOLOU Twv
OUVTaEIOUXWV OUYKEVTPWVETAL OTIG
XaHNAEG ouvTatelg.

‘Onwg Seixvouv Ta Npdyuata, To
payaipt 6a pnet kat oG XaunA£g,
Kat ouykekpiuéva 8a Eekiviioouv ot
HEWOEI ano Ta 700 eupw KAl Gv.

Yné tnv nieon twv au§nuévov
avaykwv yia TG MEPIOTOREG SNpG-
owv danavuv, avabewpouvTal eni
TO OKANPOTEPO TA OEVAPIA YA TIG
TIEPIKONES OTIG OUVTAEEIG KO TIG KO-
VWVIKEG MAPOXES, KaBWGE Kat yia Tig
aA\ayéq OTO aopalIoTIKG, EVW OTO
Tpaned mapapévouv 1 Katapynom
Twv Swpwv 0TO ANUOOIo Kal OTIG OU-
VIaEetq. Avtifeta, éxel ByeL ano To
TAKETO N HEiwon Katd 30 eupw TO
HrAVa TWV KATWTATWV CUVTAEEWY TOU
OrA.

MapdAnAq, o k. BpouTong avé-
pepe 6T eEeTdlovTal kat oevdpla
aUENomg Twv opiwv NAKIAG kat éva
and autd eivat ) otadiakr] augron
ToU EAAXIOTOU Opiou aoPANOTG yia
ouvtaglod6émon andé ta 15 £€m ota
20, pe Siampnomn woTtdoo Twv YEVt-

Maxaig ka1 omig
XapnbEc ouvTAERg

APHZE ANOIXTO TO ENAEXOMENO O k. BPOYTIHX

Maxaipt Kat oTt
XAPNAEC ouvTaceic

KWV opiwv ota 65 ém. To unoupyeio
eEeTale1 BUO EVBEXOHEVA YIQ TA KAI-
MAKIQ TWV HEWDOEWY OTIG CUVTAEEL,
e To éva va Kupaivetal ano 1o 3%
£wq 10 10% Kat To GAAo and 1o 2%
£WwG TO 15%, e QVAAOYO EMEPITUO

Twv noowv. H kooToAoynuéwvn Aiota
e Ta pétpa ugoug 5 Bio. eupt Ba
Bpioxetal gTa xépia Tou unoupyou
TO apy6Tepo T Aeutépa.

O k. Bpoutong avagépbnke kat
otmv emiBoAr mowvawv dxt pévo yia

Toug 600ug eEAApBavav napavoua
emboparTa ) CUVTAEEIG, AAAG Kal Yia
Toug ylatpoug Kat Toug dnpooioug
UNaAATIAOUG Tou SIEUKGAUVAY Qu-
TéG TIG TIPAKTIKEG,

Eruméov, oxoNiaoe nwg Ba undp-
Ee1L aMAayr| atov Tpéno rou Sivovrav
Tanpovotakd emdouara kat Ta ent-
Sépara noAuTERVWY.

Ta pérpa

ZT0 MAKETO TOU OIKOVORIKOU £T1-
Teheiou, To Moo BEV EXEL OPIOTIKO-
nonBei, Ba meptappavovtat kat oL
effiq alayég:

® Meiwon Tou epdna 23% oto
Anuéoo kat enikeipevn ota £tepa
EMKOUPIKA BACEL TWV QVAAOYLOTI-
KWV HEAETWV TOUG.

¢ Néeg noooaTialeg napakpa-
Toelg oe OAeq aveEapéTwg Tig ou-
VTAEEIG — Gvw Twv 700 gupw. Onwg

@aivetat, To BAPOG Twv NEPIKOMV
Sev 6a To onkwoouv 6001 AapRa-
vouv ouvtagelg ano 1.400 eupw kat
avw, aAaG éhot avekalpétug, ou-
UnePAaUBAVOLEVWY KaL TWV XOUN-
AocuvtaloUxwv, 0TOUG onoioug
6pwg n véa emPdpuvon dev Ba
unePPaiveL 1o 2% - 3%, eva Sev ano-
KAeeTal va pBavel kat 10 15% ong
UYNASTEPEG OUVTAEEIG.

© MNapepPAoEIg OE EMKOUPIKES,
HEIWOELG OE eQANat Kai MPOVOIaKA
erudopara.

® Kardpynon Twv Noowv rou ka-
TaBaAovTal wg dwpa (XpIoTouyév-
vwv, Ndoya) otoug ouvtalouxoug,
aAAd va napapeivel To Noad nou Si-
detar wq enidopa adeiag.

¢ Karépynon tou 130u kat 14ou
HoBou oto dnuéco Topéa.

* Enavanpoodiopiopég Sikal-
oUxwv EKAZ.



5. OAEE 6636 ZYNTAZIOYXOI AEN AHAQZAN TIZ ZYNTAZEIZ

EUROKINISS)

10 HIKPOOKONIO eAéyXxou 6.636 cuvta&iouxol Tou OAEE,
01 onoiol dev dnAwvav To GUVOAO i PEPOC TV EI0OONPATWY
ToUg and CUVIAEEIG.

I'vwotoi otov OAEE,
ayvmoTol oy £Yopia

ANOKaAUNTIKA £ival TA OTOIXEIQ TIOU TIPOKUTITOUV Ao
TOUS EAEYXOUS Kal TIS S10TAUPOOELS OTIS KATABOAES
OUVTAEEWV 1€ TIS SNAMOELS POPOU £1008N1ATOS TIOU
unofaiiovtal oTis £@opies. ONWS TPOKUTITEL Arnd 1a
EUPNNATA TOU EALYXOU TIOU TIPAYNATOMONONKAV 0TO
Tapeio twv eAeUBepwv enayyeApatiov, OAEE/TEBE,
10000710 7,13% Twv ac@aAlopévey, ntot 16.351 dtopa,
EVTOTHOTNKAV VA PNV £X0UV UnoPAaiel kaBoiou popo-
Aoyixn Sniwon. Iepartépw, 5.972 acpaiiopévol (Mocootd
2,80%) dnAwoav pIKpOTEPN OUVTAEN and autn mou
Tipaypatikda xopnyei to Tapeio, eve 6.133 aropa (mocootd
2,67%) 8ev unéBarav SnAwon MapoTl UTTOXPEOUVTAY,
€QOOOV €ixav £11010 £1006n11a PEYAAUTEPO TV 6.000
£UP®. AKOHN, 0 EAEYXOS ATTo-

KAAuYe 18.048 cuvtafloy- — ———

X0US Tou Tapeiov HE AVe- T 79 TV

nnpia, iTo1mooooTo 8,5%, .

OTAV 0 YEVIKOS PECOS OpOS GO(pﬂAIGI,IEVUJV

gival 7,7%, eve vnnpgav 5€V UﬂéBG )\E

Kal TIEPUTTOOELS TIOU Ac@a- ;

Nopévoreixaviavéaopivo  (POPOAOYIKN

A®M (mocootd 0,08%) 1 kat =

Kaboiou A®M (mmocootd dnAwon KC.II

0,23%). / 10 2,8% ONAWOE
Znpelwveral 6t o OAEE, 1

TEBE €iva1 0 t€TapTos Kata uI‘KIJO'[Epn .

0€1pG a0QANTTIKOS QopEas (O UV'[(]ErI ano

Tou napadidel oroxeia ouv-

TAEEWV TWV A0QPAAIOUEVOV mvn pCIV[J(]'[IKn.

TOU, OTO TAQIO10 TNS NPW-

TopouAias tou untoupyeiou Epyaoias, Kowvwvikis Ace@a-
Aons kai Ilpovolas (6pdon «HAexTpovikd Aixtu»), yia
TN oUOTNHATIKA 81a00vdeon Twv BACEWV SESOUEVWV
OAwV TV AcpahoTikav Tapeiwv pe t Fevikn Tpappateia
ITAnpo@op1axeV ZuoTNPATEV TOU UNOUPYEioU O1KOVo-
HmKGvV. MiAG@vtas otov padlogeviké otadpd ZKAI 1003,
o unoupyos Epyaoias, k. T. BpoUtons, TPOQVAYYEIAE T
BlevEpyela eEAEYXOU HECA OTO EMOUEVO SEKAN|IEPO aTId
n Sioiknon tou Tapeiov o€ nepinov 6.636 cuvtaglouxous
1ou OAEE, o1 onoio §ev SnAwvav 1o oUvoAo 1 HéPos
TOV £1008NPATWV TOUS arnd ouvTtaZels, £vo) mapadéxbnke
OT1 0 aP1IBHOS TV TMAQCHATIKOV CUVTAEEWV TIou Sivovtal
Sev pnopei va mpoodiopioTei.

IIpos auti v kateuBuvon, o K. Bpoitons avaxoivwoe
n dnpioupyia pPEXP1 TO TEAOS TOU Pnva £vos povipou
HNXAavIoHoU NAEKTPOVIKOU EAEYXOU yia TOUs guvtagl-
OUXO0US, K1 eMmPepaiwoe 61 eE€TALOVTAL AAAAYES OE TIPO-
VOI1aKa Kal TIOAUTEKVIKG emBopata, ota 6pila ouvtaglo-
&OTNOoNS KABMS KAl IEPIKOTIES OTIS OUVTALELS. H OXeTIKN
KOOTOAOYNON TWV PETPEWV TIOU avaAoyoUV 0TO UNIOUPYEIo
Epyaocias 6a €xe1 oAoKANpwOEi 1€xP1 aUP1o ONOTE Kal
avapévetal va napadobei HEGw Tou utioupyou O1Kovo-
HIKQV OTOUS TIOAITIKOUS apXnyous, 01 01ioiol 6a AdBouv
TIS QVAYKAies aro@Aacels.

% HKAGHMEPINH
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